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INDEPENDENT AUDITOR'S REPORT 

To, 
the Members of 
Advance Technoforge Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

1 We have audited the financial statements of Advance Techno(orge Limited (CIN: 
U28111GJ2013PLC076316), (hereinafter referred to as the "Company") which comprise the 
balance sheet as at 31st March 2026, and the statement of Profit and Loss and statement of cash 
flows for the year then ended and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information. 

2 In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March, 2026 and its Profit and 
its cash flows for the year ended on that date. 

Basis for Opinion 

1 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (hereinafter referred to as the "Act"). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules there 
under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Key audit matters 

1 Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. 

2 Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
company as it is an unlisted company. 
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Information other than the financial statements and auditors, report thereon. 

1 The Company's board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including 
Annexure to Board's Report but does not include the financial statements and our auditor's 
report thereon. 

2 Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

3 In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information; we are required to 
report that fact. We have nothing to report in this regard. 

Responsibility of Management and those charged with Governance for the Standalone Financial 
Statements 

1 The Company' s Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true and 
fair view of the financial position, financial performance, and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring, the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
financial statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

2 In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

3 Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

1 Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

2 As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

3 We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonab ,_. - 4 ght to bear on our independence, and where 
applicable, related safeguards. ~ ~ 
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Other Matters 

Report on Other Legal and Regulatory Requirements 

1 As required by the Companies (Auditor's Report) Order, 2020 (the "Order"), issued by the 
Central Government oflndia in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable. 

2 As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit of the 
accompanying standalone financial statements. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

( c) The Company does not have any branch and therefore, this clause is not applicable. 

( d) The standalone financial statements dealt with by this Report are in agreement with the 
books of account. 

( e) In our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

(f) In our opinion, there are no observations or comments on financial transactions or 
matters which have any adverse effect on the functioning of the Company; 

(g) On the basis of the written representations received from the directors as on 31st March, 
2025 taken on record by the Board of Directors, none of the directors is disqualified as 
on 31st March, 2025 from being appointed as a director in terms of Section 164 (2) of 
the Act. 

(h) In our opinion, there are no qualifications, reservations or adverse remarks relating to 
the maintenance of accounts and other matters connected therewith, except as 
mentioned as under 

(i) With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A." 

(j) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

"Level-6",0ffice No 604-605,Near AP Park, Opp Imperial Heights, Rajkot-360005 

0 +91 6356 797 885 \. 0281 - 2991685 m office@cakda.in t' www.cakda.in 



""b &Co. 

(i) The Company does not have any pending litigations which would 
impact its financial position in its financial statements; 

(ii) The Company has made provision, as required under the applicable law 
or accounting standards, for material foreseeable losses, if any, on long­
term contracts including derivative contracts, and 

(iii) There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

(iv) The management has represented that, to the best of it's knowledge and 
belief, as disclosed in the Note No. 52 of the financial statements 
attached herewith, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or 
kind of funds) by the Company to or in any other person/s or entity/ies 
including foreign entity/ies ("Intermediaries"), with the understanding, 
whether recoded in writing or otherwise, that the Intermediaries shall, 
directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on the 
behalf of the Ultimate Beneficiaries. 

(v) The management has represented that, to the best of it's knowledge and 
belief, as disclosed in the Note No. 53 of the financial statements 
attached herewith, no funds have been received by the Company from 
any person/s or entity/ies including foreign entity/ies ("Funding 
Party/ies"), with the understanding, whether recoded in writing or 
otherwise, that the Company shall, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party/ies ("Ultimate Beneficiaries") or provide 
any guarantee, security or the like on the behalf of the Ultimate 
Beneficiaries. 

(vi) Based on the audits procedures performed that have been considered 
reasonable and appropriate in the circumstances, nothing has come to 
our notice that has caused us to believe that representations under sub­
clauses (i) and (ii) of clause ( e) of Rule 11 contain any material mis­
statement. 

(vii) During the financial year under audit, no dividend has been declared, or 
paid by the Company. 
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(viii) The company has used an accounting software for maintaining its books 
of account, which has a feature of recording audit trail (edit log) facility 
and the same has operated throughout the year for all relevant 
transactions recorded in the software. Further, during the course of our 
audit, We did not come across any instance of audit trail feature being 
tampered with. 

For, RV D & Co. 
Chartered Accountants 
ICAI Firm Registration No.143936W 

~·· 
(Radhika J. Popat) 
Partner 
(Membership No.197487) 
UDIN: 26197487QYWHSD9700 

Place: Raj kot 
Date: May 25, 2026 
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Annexure: A Report on the Internal Financial Controls 
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 

2013 (the "Act") 

We have audited the internal financial controls over financial reporting of Advance Techno(orge 
Limited, (the "Company") as of 3l5tMarch, 2026 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls: 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility: 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor' s judgment, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

"Level-6",0ffice No 604-605,Near AP Park, Opp Imperial Heights, Rajkot-360005 

0 +91 6356 797 885 \. 0281 - 2991685 m office@cakda.in ij www.cakda.in 



F\\Jb 
&Co. 

Meaning of Internal Financial Controls Over Financial Reporting: 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting: 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion: 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March, 2026 based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For, RV D & Co. 
Chartered Accountants 
ICAI Firm Registration No 143936W 

(Radhika J. Popat) 
Partner 
Membership No. 197487 
UDIN: 26197487QYWHSD9700 

Place: Rajkot 
Date: May 25, 2026 
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

In terms of the information and explanations sought by us and given by the Company and the books of 
account made available to us in the normal course of audit and to the best of our knowledge and belief, 
we report that: 

(i) 

(ii) 

(a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant, and equipment. 

(B) The Company is maintaining proper records showing full particulars of 
intangible assets. 

(b) These property, plant, and equipment have been physically verified by the management 
during the year as there is a regular program of verification. Discrepancies, having 
regard to size of the Company, considered as minor, were noticed on such verification 
and the said discrepancies were appropriately recognized in the financial statements by 
way of writing off of its assets. 

( c) The title deeds of all the immovable properties disclosed in the financial statements 
attached to this report are held in the name of the Company. 

( d) The Company has not revalued its Property, Plant, and Equipment (including Right of 
Use assets) or intangible asset or both during the year, and hence, this clause is not 
applicable to the Company. 

(e) No proceedings have been initiated or pending against the Company for holding any 
benami property under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) 
and rules made thereunder. 

(a) The inventory has been physically verified during the year by the management. As 
reported to us, discrepancies up to 10% for each class of inventories were not noticed. 

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, 
in aggregate, from banks or financial institutions on the basis of security of current 
assets. The quarterly returns or statements filed by the company with such banks or 
financial institutions are in agreement with the books of account of the Company. 

(iii) The Company has not made investment in, provided any guarantee or security, or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited 
liability partnerships or any other parties. 

a) 

(b) 

(c) 

As the Company has not provided loans, or provided advances in the nature of loans or 
stood guarantee, or provided security to any other entity, this clause is not applicable 
for the year under audit. 

As the Company has not made investments, or provided guarantee, or given any 
security, this clause is not applicable for the year under audit. 

As the Company has not granted any loans and adva the nature of loans, this 
clause is not applicable for the year under audit. ~ ~ 0 4 CO. 
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( d) As the Company has not granted any loans and advances in the nature of loans, this 
clause is not applicable for the year under audit. 

( e) As the Company has not granted any loans and advances in the nature of loans, this 
clause is not applicable for the year under audit. 

(f) As the Company has not granted any loans and advances in the nature of loans, this 
clause is not applicable for the year under audit. 

(iv) The Company has complied with sections 185 and 186 of the Companies Act, 2013 , wherever 
applicable. 

(v) The Company has neither accepted any deposits from the public nor accepted any amounts 
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies 
Act, 2013 and the rules made thereunder, to the extent applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 
rules made by the Central Government for the maintenance of costs records under section 
148(1) of the Companies Act, 2013 and We are of the opinion that the Company this clause is 
not applicable to company. 

(vii) (a) The Company has been regularly depositing undisputed statutory dues including Goods 
and Services Tax, provident fund, employees' state insurance, sales tax, service tax, 
duty of customs, duty of excise, value added tax, cess and any other material statutory 
dues, applicable, to the appropriate authorities, except advance income tax. 

(b) There are no material dues of income tax, sales tax, service tax, wealth tax, duty of 
customs, duty of excise, value added tax, goods and services tax, and cess which have 
not been deposited with the appropriate authorities on account of any dispute. 

(viii) There were no transactions which have, during the financial year under audit, been surrendered 
or disclosed as income during the year in the tax assessment under the Income-tax Act, 1961 . 

(ix) (a) The Company has not defaulted in repayment of loan or other borrowings or in the 
payment of interest thereon to any lenders. 

(b) The Company is not a declared willful defaulter by any bank or financial institution or 
other lender. 

( c) The company has, prima facie, applied the term loans for the purpose for which they 
were obtained. 

( d) The Company has not utilized short-term funds for long term purposes. 

( e) The Company has not taken any loans from any entity or person on account of or to 
meet the obligation of its subsidiaries, associates, or joint ventures. 

(f) 

(") 
'::T 
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(x) (a) The Company has not raised money by way of initial public offer or further public offer 
(including debt instruments), and therefore, this clause is not applicable. 

(b) The Company has not made any preferential allotment of Equity share during financial 
year. 

(xi) (a) We are not prima facie, noticed any fraud (i.e. intentional material misstatements 
resulting from fraudulent financial reporting and misappropriations of assets) on or by 
the company, during the year. Further, the management has represented to me that no 
fraud by the company or any fraud on the company by its officers or employees has 
been noticed or reported during the year. 

(b) The auditor of the company has not filed any report under sub-section (12) of section 
143 of the Companies Act, 2013 in Form ADT-4 as prescribed under rule 13 of the 
Companies (Audit and Auditors) Rules, 2014. 

( c) We have not received any whistle-blower complaints during the year under audit. 

(xii) (a) This clause is not applicable to the Company as the Company is not Nidhi Company. 

(b) This clause is not applicable to the Company as the Company is not Nidhi Company. 

( c) This clause is not applicable to the Company as the Company is not Nidhi Company. 

(xiii) All transactions with related parties are in compliance with section 177 and 188 of the 
Companies Act, 2013 where applicable and the details have been disclosed in the financial 
statements etc. as required by the applicable Indian Accounting Standards. 

(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its 
business. 

(b) Requirement for appointment of internal auditor is not applicable to company. 

(xv) The Company has not entered into non-cash transactions with directors or persons connected 
with him. 

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank 
oflndia Act, 1934. 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance 
activities. 

( c) This clause is not applicable to the Company as the company is not a Core Investment 
Company as defined in the regulations made by Reserve Bank of India. 

( d) This clause is not applicable to the Company as the company is not a Core Investment 
Company as defined in the regulations made by Reserve Bank of India. 

(xvii) The Company has not incurred cash 
immediately preceding financial year. 
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(xviii) There has not been resignation of the statutory auditors during the year. 

(xix) We are of the opinion that no material uncertainty exists as on the date of the audit report that 
the Company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. 

(xx) (a) The Company has spent amount in the financial year in compliance with section 135 
and therefore this clause is not applicable to the Company for the financial year under 
audit. 

(b) This clause is not applicable to the Company for the financial year under audit. 

(xxi) This clause is not applicable to the Company for the financial year under audit as the Company 
is required to prepare its consolidated financial statement. 

ForRVD&Co. 
Chartered Accountants 
ICAI Firm Registration No 143936W 

Radhika J. Popat 
Partner 
Membership No.197487 
UDIN: 26197487QYWHSD9700 

Place:Rajkot 
Date:May 25, 2026 
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Particulars 

I. Equity and liabilities 

(1) Shareholders' funds 

(a) Share Capital 

(b) Reserves and Surplus 

(c) Money received against share Warrants 

(2) Share application money pending allotment 

(3) Non-current liabilities 

(a) Long-Term Borrowings 

(b) Deferred Tax Liabilities (Net) 

(c) Other Long-Term Liabilities 

(d) Long-Term Provisions 

(4) Current liabilities 

(a) Short-term borrowings 

(b) Trade payables :-
(A) Total outstanding dues of micro and small 

enterprise 
(B) Total outstanding dues of creditors other 

than micro and small enterprise 

(c) Other current liabilities 

(d) Short-term provisions 

Total 

II . Assets 

(1) Non-current assets 

(a) Property, Plant, Equipment & Intangible Asset 

(i) Property, Plant and Equipment 

(ii) Capital Work ln Progress 
(iii) Intangible Assets 

(iv) Intangible assets under development 

(b) Deferred tax assets (net) 

(c) Long-term loans and advances 

(d) Non Current Investments 

(e) Other non-current assets 

(2) C urrent assets 

(a) Current investments 

(b) inventories 

(c) Trade receivables 

(d) Cash and Cash Equivalents 

(e) Short-term loans and advances 

(f) Other current assets 

Total 

For RV D & Co 

C hartered Accountants 
!CAI Firm Registration No 143936W 

Peer Review Certificate No. 017477 

~71}~. 
Radhika J. Popat 

Partner 

Membership No.197487 

UDIN: 26197487QYWHSD9700 

Place : Rajkot. 

Date : 25-0S-2026 

Advance Tecbnoforge Limited 

Annexure 1: Statement of Assets and Liabilities 

As at 31st March 
Annexure 

2026 

6 650.00 
7 71 9. 10 

-

-
1,369.10 

8 622.76 

9 68.64 

-
JO 43.49 

734.91 

8 1,106.35 

II 

165.99 

1, 179.39 

12 99.65 

10 36.65 

2,588.01 

4,692.03 

13 1,721.93 

13 0.00 

13 1.79 

-

14 

15 

19 263.57 

1,987.31 

-
16 1,252.55 

17 1,3 16.29 

18 3.79 

14 I 15.78 

19 16.30 

2,704.72 

4,692.03 

For and on behalf of the Board of Directors of 

Advance Technoforge Limited 

Nilesh S.Moliya 

Managing Director 

D!N:03480165 

?#' 
Payal Bansal 

Compliance Officer 

Company Secrcatary 

M.No. 36977 

Pradip B. Vora 

Director 

DIN: 06637435 

2025 

£;~~ 
Chief Finance Officer 

s. n a (R I Lkh s) 

650.00 

313.25 

-

-
963.25 

796.71 

25.42 

-
25.72 

847.85 

953 .91 

42.22 

1,070.32 

55 .10 

18.37 

2,139.92 

3,951.01 

1,360.92 

210.00 

4. 12 

-

-
-
-

275 .58 

1,850.62 

-
807.94 

1,213.97 

4.54 

63 .27 

10.67 

2,100.39 

3,951.01 



Advance Technoforge Limited 

Annexure 2: Statement of Profit and Loss 

(Rs. in Lakhs) 

Particulars Annexure 
For the year ended 31st March 

2026 2025 
Revenue 
Revenue from operations 20 5,004.82 5,070.38 
Other income 21 67.85 45.34 
Total Income 5.072.67 5,115.72 

Expenses 
Cost of Materials Consumed 22 2,494.39 2,849.24 
Purchase of Stock-in-trade - -
Changes in inventories of Finished Goods, WIP and 

23 (99.00) (95.44) Stock-in-Trade 
Employee Benefits Expense 24 614.74 496.28 
Finance Costs 25 153.63 129.18 
Depreciation and amortisation E:>..'}lense 26 129.12 69.98 
Other Expenses 27 l 227.20 1 313.92 
Total Expenses 4 520.07 4,763.17 

PROFIT BEFORE EXCEPTIONAL & 
552.60 

EXTRAORDINARY ITEMS & TAX 
352.56 

Exceptional/Prior Period Items - -
PROFIT BEFORE EXTRAORDINARY ITEMS 
&TAX 

552 .60 352.56 

Extraordinary Items - -

PROFIT BEFORE TAX 552.60 352.56 

Tax Expense 
Current Tax 103. ll 86.53 
Previous Year Tax 0.41 l.20 
MAT Entitlement - -

Deferred Tax (Credit)/Charge 43 .22 (4.84' 
Profit for the period I year 405.86 269.67 
Earning Per shares of Face Value of Rs. 10 each 
Basic (Amount in Rs.) 28 6.24 4.15 
Diluted (Amount in Rs .) 28 6.24 4.15 

Note: 
The above statement should be read with the Statement ofNotes to the Restated Financial Information of the Company in 
Annexure4 

As per our report of even date attached 

ForRVD& Co 
Chartered Accountants 
ICAI Firm Re2istration No 143936W 

Radhika J. Popat 
Partner 
Membership No.197487 
UDIN: 26197487QYWHSD9700 

Place : Ra.ikot. 
Date: 25-05-2026 

For and on behalf of the Board of Directors of 
Advance Technofor2e Limited 

Nilesh S.Moliya 
Managing Director 
DIN:03480165 

PayaJ Bansal 
Compliance Officer 
Company Secreatary 
M.No. 36977 

Pradip B. Vora 
Director 
DIN: 06637435 

B~r::!i.}~ 
Chief Finance Officer 



Advance Technoforge Limited 

Annexure 3: Statement of Cash Flows 

(Rs. in Lakhs) 

Particulars 
For the year ended on 31st March 

2026 2025 

A. Cash flow from operating activities 

Profit before tax, as restated 552.60 352.56 
Adjustments for : 

Provision for Gratuity 26.91 26.27 

Unrealised Forex (Gain)/ Loss (9 .15) (4.99) 
Depreciation and amortisation expense 129.12 69.98 
Loss/(Gain) on Sale affixed Asset 9.42 -
Finance costs 153 .63 129.18 
Interest & Dividend income (16.48) (8.16) 
Prior Period Adjustment - -
Operating profit before working capital changes 846.06 564.84 
Changes in working capital: 

(Increase) I decrease Inventories (444.61) 40.38 
(Increase) I decrease in Trade Receivables (102.32) (44.78)1 
(Increase) I decrease in Other Current Assets 3.51 2.00 
(Increase) I decrease in Other Non Current Assets 12.02 (221.01) 

Increase I (decrease) in Trade Payables 232.84 198.581 
Increase I (decrease) in Other Current Liabilities 44.55 (36.28) 

Increase I (decrease) in Long Term Provision/ Non Current Liabilities - -
Increase I (decrease) in Long Tenn Liabilities - -
Increase I (decrease) in Short Term Provision - -I 
(Increase) I decrease in Short Loans & Advance (52.S 1) (38.10) 

Cash generated from I (utilised in) operations 539.53 465.63 

Less : Income tax paid (94.38) (87.03) 

Net cash flow generated from/ (utilised in) operating activities (A) 445.14 378.60 

B. Cash flow from investing activities 

Purchase of property, plant and equipment (including intangible assets 
(230.23) (678.65) 

and intangible assets under development) 

Capital Work In Progress (142.00) (210.00) 

Proceeds from Sale of Fixed Assets 85 .00 -
Interest and Dividend Received 16.48 8.16 
Long Term Investments - -

Net cash flow utilised in investing activities (B) (270.75) (880.49) 

C. Cash flow from financing activities 
Proceeds from Long Term Borrowing 520.49 740.34 
Proceeds from Short Tern Borrowing 5,900.31 5,807.14 
(Increase) I decrease in Long Term Loans and Advances - -
Repayment from Short Term Borrowings (5,899.29) (5,645 .76) 
Repayment from Long Term Borrowings (543.01) (269.75) 
Interest/Finance Charges Paid (153 .63) (129.18) 

Net cash flow generated from/ (utilised in) financing activities (C) (175.13) 502.79 



Net (decrease)/ increase in cash & cash equivalents (A+B+C) (0.75) 0.90 

Cash and cash equivalents at the beginning of the period/ year 
4.54 3.64 

Cash and cash equivalents at the end of the period/ year 3.79 4.54 

Components of cash and cash equivalents 
For the vear ended on 31st March 

2026 2025 
Balances with banks in current accounts 0.30 0.88 
Bank Deposit having maturity of less than 3 months . . 
Cash on hand 3.48 3.65 

Debit Balance of Cash Credit - -

Cash and bank balance as per Balance Sheet 3.79 4.53 I 
Earmarked balances with banks - -
Bank Deposit having maturity of greater than 12 months - -
Balances with banks to the extent held as margin money or security 
a11:ainst the borrowin!.!s !.!Uarantees other commitments - -

Note: 
The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company in 

Annexure I , 2 and 4 

The Cash Flow Statement has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow 

Statements' notified under Section 133 of the Companies Act, 2013 

ForR VD &Co 

Chartered Accountants 

ICAI Firm Registration No 143936W 

Peer Review Certificate No. 017477 

Radhika J. Popat 

Partner 

Membership No.197487 
UDIN: 261974870YWHSD9700 

Place : Rajkot. 
Date : 25-05-2026 

For and on behalf of the Board of Directors 

A;;~L~ 

Nilesh S.Moliya Pradip B.Vora 
Managing Director Director 

DIN :03480165 

?#· 
Payal Bansal 
Compliance Officer 
Company Secreatary 
M.No. 36977 

DIN: 06637435 

!.:::.~ 
Chief Finance Officer 



Advance Technoforge Limited 

Annexure 4; Accounting Policies 

BaclQ:?round of the Company 

Our company was originally formed & incorporated as a Private Limited Company at Rajkot, Gujarat under the Companies Act, 2013 
under the name and style of "Advance Technoforge Private Limited" vide certificate of incorporation dated August 5, 2013 bearing 
Corporate Identity Number U28 l l l GJ20 l 3PTC0763 l 6 issued by the Registrar of Companies, Ahmedabad, Gujarat. Subsequently, 
our company was converted into Public Limited Company and the name of the company was changed to Advance Technoforge 
Limited pursuant to issuance of Fresh Certificate of Incorporation dated September 06, 2024 by Registrar of Companies, Ahmedabad, 
Gujarat. The Corporate Identification Number of our company U281 l l GJ20 l 3PLC0763 l 6 

Our Company mainly deals in Closed Die Steel Forging, Upset Forging, Ring Rolling Forging In Rough & Precision Machined 
Condition 

Statement of Significant Accounting Policies : 

1.1 Basis of preparation of Financial Statements: 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in 
India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, 
and the relevant provisions of the Companies Act, 2013 ("the 2013 Act''), as applicable. The restated financial statements 
have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the 
financial statements are consistent with those followed in the previous year. 

1.2 Use of Estimates : 
The preparation of financial statements in conformity with generally accepted accounting principles requires management of the 
Company to make estimates and assumptions that affect the reported amount of asset and liabilities and disclosure contingent liabilities 
at the date of financial statements and the reported amount of revenues and expenses during the reporting period. Difference between 
the actual results and estimates are recognized in the period in which the results are known I materialized. 

1.3 Property, Plant and Equipment : 
Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any, Direct cost comprises of 
all expenditure of capital and nature attributable to bring the assets to working condition for its intended use and incidental expenses 
including interest relating to acquisition, until assets are ready to be put to use. 

1.4 Intangible Assets: 
Intangible assets are stated at cost less accumulated amortization and impairment losses, if any. Direct costs include all capital 
expenditure attributable to bringing the asset to working condition for its intended use, along with incidental expenses incurred until 
the asset is ready for use. Amortization is recognized on a systematic basis over the estimated useful life of the asset. An intangible 
asset is derecognized on disposal or when no future economic benefits are expected, and any gain or loss arising from derecognition, 
measured as the difference between the net disposal proceeds and the carrying amount, is recognized in the Statement of Profit and 
Loss. 



1.5 Depreciation and Amortisation : 

Depreciation on Property, Plant and Equipment is provided on Straight Line Method (SLM) method in respect of assets purchased 
during the year, depreciation is provided on a pro-rate basis from the date on which such asset is ready to be put to use. Useful life and 
residual value prescribed in schedule-fl of the Act. are considered computing depreciation. 

Block of Assets Rate of Depreciation(%) p.a. Usefull Life 

Pronertv_ Plant and Eauinment 
Land -
Com outer 31.67% 3 Years 
Printer 6.33% 15 Years 
Furniture & Fixture 9.50% 10 Years 
Plant and Machinerv 6.33% 15 Years 
Factorv Shed/Building 3.17% 30 Years 
Vehicles 9.50% 10 Years 
Others 9.50% 10 Years 
Intanaible Assets 
Comnuter Software 31.67% 
Computer is recognized as an intangible asset and is being amortized over its estimated useful life 

(3 Years), determined in accordance with Schedule II of the Companies Act, 2013. The 
amortization is calculated using the Straight Line Method (SLM) method, reflecting the pattern in 
which the asset' s economic benefits are expected to be consumed_ 

1.6 Impairment of Assets : 
(i) Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their recoverable amount of the asset. 

Recoverable amount of the assett is higher of an asset's net selling price and its value in use. Value in Use is the present value of 

estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. 

(ii) Assessment is done at each balance sheet date as to whether there is any indication that an impairment loss recognised for an asset in 

prior accounting periods may no longer exists or may have decreased. 

(iii) In the event that impairment testing results in identification of impairment or its reversal in future periods, reversal of impairment loss 
shall be recognised when there is a subsequent improvement in the recoverable amount of the asset arising from changes in the 
estimates used to determine such recoverable amount. The carrying amount of the asset shall be increased to its revised recoverable 
amount, subject to the condition that it does not exceed the carrying amount that would have been determined, net of depreciation or 
amortisation, had no impairment loss been recognised in prior periods. Any such reversal of impairment loss shall be recognised in the 

Statement of Profit and Loss in the period in which it occurs 

1.7 Revenue Recognition: 

(I) Sales: 
Revenue from the sale of goods is recognized on an accrual basis when control of the goods is transferred to the customer and the 
Company has transferred the significant risks and rewards of ownership to the buyer, generally upon delivery/supply of the goods. 
Revenue is measured at the transaction price and is recognized net of sales returns, trade discounts, rebates, and Goods and Services 

Tax (GST) collected on behalf of the government. 

(ii) Sales of Service: 

Revenue from services is recognized on an accrual basis when the services are rendered or when the rights in scripts are transferred to 

the customer, and it is probable that the economic benefits associated with the transaction will flow to the Company and the amount of 
revenue can be measured reliably. Revenue is measured at the transaction value agreed with the customer and is recognized net of 

applicable taxes, discounts, and other applicable adjustments. 

(iii) Other Income : 
All other income are accounted for on accrual basis except non recurring & Misc. Income as the impact of non provision is not material 

on Profit & Loss Account 

1.8 Expenses : 
All the expenses are accounted for on accrual basis except non recurring & Misc. Expense as the impact of non provision is not 

material on Profit & Loss Account 

1.9 Investments : 
Long term investments are carried at cost. A provision for diminutions made to recognised a decline, other than temporary, in the value 

of long term investments. 

Further, non-current investments comprise security deposits and fixed deposits, which are measured at cost. These include GGL Gas 
Connection Deposit, Bank Fixed Deposits, PGVCL Deposit, and Tirupati Oxygen Cylinder Deposit. 



1.10 Inventories : 

Inventories are valued at the lower of cost and net realisable value. 
The cost is detennined as follows : 

(a) Raw and packing materials: At cost (FIFO Basis) 

(b) Work-in-progress: At material cost absorbed on weighted average cost basis and Raw Material , Wages and Other production 
overheads (FIFO Basis) 

('c) Finished goods : At lower of cost and net realizable value (FIFO Basis) 
(d) Stock-in-trade: At cost of Purchase (FIFO Basis) 
(e) Scrap : At cost (FIFO Basis) 
(f) RODTEP Scripts : At cost (FIFO Basis) 

J.11 Borrowing Costs: 

Borrowing costs directly attributable to the acquisition and construction of qualifying assets are capitalized as part of cost of such 

assets till such time the asset is ready for its intended use. A qualifying asset is one that requires substantial period of time to get ready 
for its intended use. All other borrowing costs, if any, are charged to the statements of Profit & Loss as period costs. 

Interest on the SIDBI loan has been capitalized to the Solar Plant Work-in-Progress up to the date the asset was put to use, in 
accordance with Accounting Standard (AS) 16 - Borrowing Costs 

J.12 Taxes on Income: 
(i) Current Tax 

Provision of current tax is made after taking into consideration benefits admissible under the Provisions of the Income tax Act, 196 J. 

(ii) Deferred Tax 
Deferred tax arising from timing differences between accounting and taxable income is recognized using the tax rates and Jaws enacted 

or substantively enacted as of the balance sheet date. Deferred tax assets (DTAs) are recognized and carried forward only when there is 
virtual certainty of realization against future taxable income. While the Company's accounting policy refers to virtual certainty, the 
recognition of DT As on unabsorbed depreciation and brought forward losses is made only when there is virtual certainty, supported by 
convincing evidence, as required under AS 22. This virtual certainty is established through internally maintained documentation, 
including detailed financial projections, board-approved business plans, and historical perfonnance, all of which demonstrate the 
Company's ability to generate sufficient taxable profits in the foreseeable future to realize such DTAs. 

1.13 Provisions, Contingent Liabilities and Contingent Assets: 
A Provision is recognized when the Company has a present obligation as a result of past event; it is portable that an outflow of 
resources will be required to settle the obligation, in respect of which a realisable estimate can be made. Provisions are not discounted 
to its present value and are detennined based on best estimate required to settle the obligation at the balance sheet date. These are 
reviewed at each balance sheet date and adjusted to reflect the current best estimates if any, Contingent Liabilities are not recognized 
but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the financial statements. 

1.14 Earnings per Share: 
Basic earnings per share (EPS) is calculated by dividing the net profit or loss after tax for the period attributable to equity shareholders 
by the weighted average number of equity shares outstandings during the period. 

1.15 Leases : 
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognized as 
operating lease. Lease rentals under operating leases are recognized in the Statement of Profit and Loss on a straight-line basis. 

1.16 Basis of measurement 
The financial statements have been prepared under the historical cost convention on the accrual basis of accounting in accordance with 
the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) 
Rules, 2014 and other generally accepted accounting principles in India. 

1.17 Going concern assumption 
The financial statements have been prepared on a going concern basis. The management has evaluated the Company's ability to 
continue as a going concern and is satisfied that the Company has the resources to continue its operations for the foreseeable future. 
Accordingly, the financial statements have been prepared on the assumption that the Company will continue in operation and will be 
able to realize its assets and discharge its liabilities in the normal course of business. 

1.18 Change of accounting policies 
Accounting policies have been consistently applied by the Company. Any change in accounting policy is made only ifthe adoption of a 
different policy is required by statute or accounting standard, or if it results in a more appropriate presentation of the financial 
statements. 
During the period under review, there has been no change in the accounting policies followed by the Company. 



1.19 Employee Benefits 

Short-tenn employee benefits such as salaries, wages, bonus, and ex-gratia are recognized as an expense in the period in which the 
related service is rendered. 

The Company's contributions to provident fund and other defined contribution schemes are charged to the Statement of Profit and Loss 
on an accrual basis. 

Liability for defined benefit plans such as gratuity is detennined using the actuarial valuation method at the end of each financial year 
and recognized in the financial statements in accordance with Accounting Standard (AS) 15 - Employee Benefits. 

Re-measurements comprising actuarial gains and losses are recognized in the Statement of Profit and Loss in the period in which they 
arise. 

Further Details of acturaial valuation report has been incorporated in this report as annexure 33 

1.20 Current and Non-Current Classification (Assets and Liabilities) 
All assets and liabilities are classified as current or non-current in accordance with the Company's nonnal operating cycle and the 
criteria set out in Schedule m to the Companies Act, 2013. An asset is classified as current when it is expected to be realized, or 
intended to be sold or consumed, in the nonnal operating cycle; held primarily for the purpose of trading; expected to be realized 
within twelve months after the reporting date; or is cash or cash equivalent unless restricted from being exchanged or used to settle a 
liability for at least twelve months after the reporting date. All other assets are classified as non-current. A liability is classified as 
current when it is expected to be settled in the nonnal operating cycle; held primarily for the purpose of trading; due to be settled 
within twelve months after the reporting date; or the Company does not have an unconditional right to defer settlement of the liability 
for at least twelve months after the reporting date. All other liabilities are classified as non-current. Terms of a liability that could, at 
the option of the counterparty, result in its settlement by the issue of the Company's equity instruments do not affect its classification as 
current or non-current. The Company has identified twelve months as its normal operating cycle for the purpose of current and non­
current classification of assets and liabilities. 

1.21 Contingencies and Events Occurring After the Balance Sheet Date 
Contingent liabilities are disclosed in the financial statements by way of notes after careful evaluation of the facts and legal aspects of 
each case. Contingent assets are neither recognized nor disclosed in the financial statements. Events occurring after the balance sheet 
date that provide additional evidence of conditions existing at the balance sheet date are considered in the preparation of the financial 
statements. Events occurring after the balance sheet date that are indicative of conditions arising subsequent to the balance sheet date 
are not adjusted but disclosed, if material. 

During the period under review, there were no contingencies or events occurring after the balance sheet date that require adjustment or 
disclosure in the financial statements. 

1.22 Operating Cycle 
The operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. It 
represents the period within which the Company expects to convert its inventories and other current assets into cash and settle its 
current liabilities in the normal course of business. Based on the nature of products, business operations, and the time required for 
production, sales, and realization, the Company has determined its nonnal operating cycle to be twelve months. 

Accordingly, in compliance with the requirements of Schedule llI to the Companies Act, 2013, assets and liabilities are classified into 
current and non-current. Assets expected to be realized or intended for sale or consumption within the Company's nonnal operating 
cycle, or within twelve months from the reporting date, are classified as current assets. Liabilities expected to be settled within the 
normal operating cycle or within twelve months from the reporting date are classified as current liabilities. All other assets and 
liabilities are classified as non-current 

1.23 Related Party 
The Company has complied with the disclosure requirements of Accounting Standard (AS) 18 - Related Party Disclosures under the 
authority of section 133 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 and Companies (Accounting 
Standards) Rules, 2021 . Related parties comprise key management personnel, their relatives, and enterprises over which they exercise 
significant influence, as well as other entities within the same group. 

Transactions with related parties are conducted in the ordinary course of business and on an arm's length basis. The nature of the 
related party relationships, transactions entered into during the year, and the outstanding balances as at the year end have been 
disclosed in detail in Annexure 31 to the financial statements. 

l.24 Cash flow Statement & Cash and Cash Equivalents 
The Cash Flow Statement has been prepared in accordance with Accounting Standard (AS) 3 - Cash Flow Statements,under the 
authority of section 133 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 and Companies (Accounting 
Standards) Rules, 2021 . The statement presents the cash flows during the year classified into operating, investing, and financing 
activities 



Cash flows from operating activities are reported using the indirect method, whereby net profit before tax is adjusted for non-cash 
items, deferrals or accruals of past or future operating cash receipts or payments, and items of income or expense associated with 
investing or financing cash flows. 

Cash flows arising from the acquisition and disposal of long-term assets, investments, and other non-operating items are classified as 
investing activities. Cash flows that result in changes in equity and borrowings are classified as financing activities. 

Cash and cash equivalents include cash in hand, balances with banks, and short-term highly liquid investments that are readily 
convertible into known amounts of cash and are subject to an insignificant risk of change in value. 

Fixed deposits with banks that are lien marked and provided as security for borrowings or other obligations are not considered as cash 
and cash equivalents since they are not available for immediate use by the Company. 

1.25 Foreign Currency Transactions 
Transactions in foreign currencies are initially recorded in the reporting currency (lndian Rupees) by applying to the foreign currency 
amount the exchange rate prevailing on the date of the transaction. 

Exchange differences arising on the settlement of monetary items or on reporting such items at rates different from those at which they 
were initially recorded are recognized in the Statement of Profit and Loss in the period in which they arise. 

In the case of foreign currency transactions related to exports and imports, revenue or expense is recognized at the exchange rate 
prevailing on the date of the transaction. Outstanding receivables or payables at the year-end are restated at the closing exchange rate, 
and any exchange gain or loss is recognized in the Statement of Profit and Loss. 

1.26 General: 
I Any other accounting policy not specifically referred to are consistent with generally accepted accounting principles. 
2 Due to the lack of details on unbilled and overdue Trade Receivables and Payables, Annexure No. 11 and Annexure No. 17 are 

prepared based on the invoice date, in accordance with the Ministry of Corporate Affairs' Schedule III framework 



Advance Tcchnoforge Limited 
Annexure 5: Statement of Notes to the Financial Information 

A. ContinKcnt liabilities and commitments 

(I) Contingent llabllltles 

Particulars 

Claims •aalnat the Company not ackoowlcdaed as debt 

Bank Guarantees 

Indirect Tax Liabili ty 

Amount of Capital Commitments 
Corporate Guarantee Given by Company 

Commitments 

Estimated amount of contracts remaining to be executed on capital account and not provided for 

Uncalled liability on shares and other investments partly paid 

Other commitments (specify nature) 

Total of Contlm!ent Liabilities 

B. Earning & Expenditure in foreign currency on accrual basis 

Particulars 

Forci2n Cu rrencv Exoenditure INtt off Remittance Chan!csl 
Earning 
Purchase 
Exoenses 

As at 31 March, 

2026 

. 

. 

. 

. 

. 

As at 31 March, 

2026 

. 
NA 

0 

C. The year end foreign currency exposures that have not been hedged by a derivative instrument or otherwise arc given below: 

Particulars 

Foreign Currency Exposure that have not been Hedged by Derivative Instruments 

o. Chanacs lo Accounting Policies In the Periods/Years Covered In The Flnanclals 
There is no change in significant accounting policies adopted by the Company. 

E. Segment Reporting 

As at 31 March, 

2026 

. 

(Rs in Lakh•) 

2025 

. 

. 

. 

. 

. 

(Rs. in Lakbs) 

2025 

. 
NA 
0.1 

(Rs. in Lakbs) 

2025 

The Company operates solely in India and is primarily engaged in Closed Die Steel Forging, Upset Forging, Ring Rolling Forging ln Rough & Precision 
Machined Condition. The management evaluates performance and allocates resources based on the Company as a whole. 

Accordingly, as per AS 17, the Company bas determined that it operates in a single geographical and business segment. Therefore, no separate segment 
information is required to be disclosed .. 



Advance Tecbnoforge Limited 

Annexure 6: Shatt Capital 

Particul•n AJ at 31st March 

2026 2025 
AutboriJed 1b1re capital 

Equity shares of IU. 10 each 
- Number of shares 1.20,00,000.00 1,20,00,000.00 
-Rs.in Lakhs l.200.00 I '00.00 
Total of Authorised Sh.art Capital 1,200.00 1,200.00 

bsued, subscribed and fully paid up 
Equity 1ham of JU. I 0 each 
• Number of iharea 6l ,OO,OOO.OO 6l.OO,OOO.OO 
.JU.in Lakhs 6l0.00 6l0.00 
Total of luued, Subscribed & FuJJy paid up 6!0.00 6!0.00 

Rttonc.iUation of equity share capital 

Parficulan As at 3 J st March 

2026 2025 
Balance at the becinnlnt: oftbe pe.riod/vear 

• Number of shaTes 6l,OO,OOO.OO 5,00,000.00 
·JU.in Lakhs 6l0.00 l0.00 

Add: Shares issued durioa the period/year 
• Number of shares 
·Rs.in Lakhs 

Add : Bonus Shares issued durin& the 
pert:od/yur 

• Number of llhan:s w.00.000.00 
-JU.in Lakhs 6ll0.00 

Balanct at the end of the ~riodfyear 
• Number of sham 65.00,000.00 6l ,OO,OOO.OO 
-Rs.inlakm 6!0.00 6!0.00 

The Company has only one class of issued, subscribed and paid-up equity shares having a par value of f.10/- each. Each shareholder of equity shares is entitled to 
one vote per share. Tho dividend proposed by the Board of directors is subject to the approval of the shareholders in the ensuing annual general meeting, except in 
the case of interim dividend. ln the t\-ent of liquidation of the Company, the shareholders of equity shares will be entit:Jed to receive the remaining; assets of the 
Company. The diJtribution will be in propo<tioo to tho number of equity shares held by tho shareholdcn. During the Last !Moe yean company has not issued any 
sbatc. 

Sh1reholden boldinr: more than s•;. of the shares of the Company 

AJ113htMuch . P•rticulan 
2026 2025 

EQuinsharesofh IOeach 

NllahS Molly1 
- Number of shares ,,20,000 l .20,000 
- Percentaac bolcJina (%) 8.00% 8.00% 

Alp<Sb8Mollya 
·Number of shares U0.000 '.20.000 
- Percentage holding(%) 8,00% 8.00% 

SmL Daksba Moliva 
• Number of shares 14,62,lOO 14,62,lOO 
• Perccniaac holdina (%) 22.lO-/o 2250% 

SmL Kalal A. Mollva 
• Number of sham 13.16,2,0 13.16.2l0 
• Percentage holding(%) 20.25% 20.2l% 

Sbri Pradip B Vora 
- Nwnber of sba.res 10,56,250 IO,l6.2l0 
• Pen:cntage holding(%) 16.2l% 16.2l% 

Shrl Tushu D1mllbb1I Klllwtl 
• Number of shares 4,,, ,000 4,,,,000 
• Perctntage holding(%) 7.00% 7.00% 



Sbare:s held bv Promoters & Promoter Group at tbe end of the oeriod 

ParticuJan For the D<riod ended 31 M1rch 2026 
No of Shares % of total Shores % Change durinc the yur 

Nilesh S Moliy1 5,20,000 8.00% 0.00% 
Alpcsh B Moliya 5,20,000 8.00% 0.00% 
Smt. Daksha N Moliya 14,62,500 22.50% 0.00-/o 
Smt. Kaja] A Moliya 13,16,250 20.25% 0.00°/o 
Shri Pradip B Vora 10,56,250 16.25% 0.00% 
Smt Naynaben V Vora 3,25,000 5.00"/o O.OOo/o 
Smt. Sardaben P Vora 3,25,000 5.00% 0.00% 
Shri Vijay B Vora 3,25,000 5.00"/o 0.00% 
Shri Rohit Bhinjibhai Bhuva 1,95,000 3.00"/o 0.()0% 
Shri Tushu Damiibhai Kalkani 4,55 000 7.00% 0.(X>% 

SharM beld bv Pt<amot.rt & Promoter Groila> at llM ed of the -t"IJMll 
Particut.rs For the .. riod ended 31 Mat<h 202! 

No of Shara % of totol Sbano % Cbanie d•rlns the y .. r 

Nilesh S Moliya 5,20.000 8.00"/o 0.00% 
Alpcsh B Moliya 5,20,000 8.00% 0.00% 
Smt. Daksba N Moliya 14,62,500 22.50% 0.00% 
Smt. Kaja! A. Moliya 13,16,250 20.25% 0.00% 
Sbri Pradlp B Vora 10.56,250 16 .2,,~ 0.00% 
Smt Naynaben V Vora 3,25,000 5.00'I• 0.00% 
Smt. Sardaben P Vora 3,25,000 5.00% 0.00% 
Shri Vijay B Vora 3,25,000 S.00% 0.00°/o 
Shri Rohit Bhinjibhai Bhuva 1.95,000 3.00% 0.00"/o 
Shri Tushor Damiibhai Kalkani 4 55 000 7.00% 0.00% 

Shaires held bv Promoters & Promoter Groun at the tnd of the vur 
For the Y<arended 31 March 2024 

Partic..i.rs 
Noorsu.... % of total Sbareo % 0...1• dwins tbe year 

NileshS Moliya 40,000 8.00% 0.00% 
Alpcsh B Moliya 40,000 8.00% 0.00% 
Smt. DaUha N Moliya 1,12,500 22.50% 2.S°''o 
Smt. Kaja! A. Moliya 1,01,250 20.25% 0.00"/o 
Shri Pradip B Vora 81,250 16.25% 0.00% 
Smt Naynaben V Vora 25,000 5.00% 0.00% 
Smt. Sardaben P Vora 25,000 l .00% 0.()0% 
Shri Vijay B Vora 25,000 5.00"/0 0.00% 
Shri Rohit Bhinjibhai Bhuva 15,000 3.00% 2.00"/o 
Shri Tushar Damjibhai Kalkani 35,000 7.00% 0.00% 
Shri Tulaibbai Raviibha Dhanani 0,00"/o -4 .50% 

Tuma 4 Rithts attached to Eo uity Sham. 

1bc Company has only one class of share referred to as Equity Shares having a par value ofRs.10/- each. Each holder of Equity Shares is entitled to one vote per share. Dividend on 
such shares is payable in proportion to the paid up amounL Dividend (lf any) recommended by board of director.; (other than interim dividend) is subject to approval of the shareholders 
in the ensuing Annual General Meeting. 
lo the event of winding up of the company, the holder of Equity Shares will be entitled to receive any of the remaining assets of the company after all prcfen:ntiaJ amounts and external 
liabilities are paid in full. However, no such preferential amount ex.isu currently. The distribution of such remaining uscli will be on the baiis of number of Equity Shares held and the 
amount paid up on •uch llw'ot . 

.... _ .. :-. .... __ ~ - ...... - .. nt .1 • • ..:-- ~ . ........... nr-..,,' na .1 .. 4" .. nf Ral 0"" .. ...... 4" 

Particulan "'at 31-03-2026 As at 3 l-03-201S As at 31-03-1024 
Fnnitv shares issued as bonus 600.00 

Equity sh~• alloted as fully paid·up pursuant to con1J8CI (s) 
without payment beins received in cash 

Eauirv shares cxf'in .. uishcd on buv-back 

Partkulan ..... 3t-03-2023 "' at 31-03-1022 

Eauitv shares issued as bonus 

Equity shares alloted as fully paid-up pursuant to contract (s) 
without payment being received in cash 

E<Juitv shares extinauisbed on buy-back 

The Company bu no shlrol ""erved for iuue under optiO!ll •nd contro<:taloommilJDent• for the lale ofshlrol or disinv01tment. Accordir.j)y, 1hi1 dioclOIUn> i1 not applicable 

The Company has not issued any 1CCurities convertible into equity shares or preference shares. Accordingly, this disclosure ii not applicable 
Calls unpaid (sbowin8 awegate value of col ls unpaid by directon ind officm ): 
There are no calls wipaid, includina by directors and officen of the Company. 
The Company bas not forfeited any shares, and accordingly, no amount is outstanding in respect or forfeited shires. 

li.!!ill 
(i) 1be fiaures disclosed above arc based on the restated standalone statement of asseis & liabilities of company. 

(ii) As per the n:co«I> of the Company, including its register ofllharcholdcBlmcmbets and other declarations received from shareholders regarding beneficial interest, the above 
shareholding represents both legal and beneficial ownenhip1 of shares. 

(iii) The above statement should be read with the re staled standalone statement of assets & Liabilities, Restated StandaJone statement of Profit & Loss, Restated Standalone statement of 
Cash flow, ai8Jlificant accounting policies & notes to restated standalone statements u appearing in annexurcs I , 2 , 3 & 4 respectively. 



Note: 

Advance Technoforge Limited 

Annexure 7: Reserves and surplus 

Particulars 

A. Surplus in the Statement of Profit and Loss 
Balance at the beginning of the period/year 
Add I Less :-Prior Period Expense/ Income 
Add/ Less:- Gratuity Expense 
Add : Transferred from the Restated Summary Statement of Profit 
and Loss 
Less:- Issue of Bonus Shares 
Balance at the end of the period/year 

Total 

(Rs. in Lakhs) 

As at 31 March 

2026 2025 

31 3.25 643 .58 
- -
- -

405 .86 269.67 

- 600.00 
719.10 313.25 

719.10 313.25 

1 The figures disclosed above are based on the standalone statement of assets & liabilities of company. 

2 As per the records of the Company, including its register of shareholders/members and other declarations 
received from shareholders regarding beneficial interest, the above shareholding represents both legal and 
beneficial ownerships of shares. 

I 



Advance Technoforge Limited 

Annexure 8: Long- term and Short-term borrowing,s 

(Rs. in Lakhs) 

Particulars 
Asal 31 March 

2026 2025 

Loni! Term Borrowio2s 

Sttu.ttd... 
(a) Loans from Banlcs (Annexure 8.1) 523.91 547.36 
(b) Loans from Others - -
Unsecured Loans 
(a) Loans from Banks - -
(b) Loans from Others 98.85 -
(c) Loans from Directors, Members, Related Parties, & 
Related Entitles 
(A nnu ure 8.1) 

From Directors - 58.50 
From Relatives - 139.10 
From Related Entities - 51.75 
From Member.; -
Total of Lon2 Term Borro}l'ln~ (A} 622.76 796.71 

Short Term Borrowing 

Secured 
Working Capital Finance 821.55 818.71 
Current Maturity of Loan Term Debts 217.09 I 12.03 
Unsecured 
Current Maturity of Loan Term Debts 66.67 20.31 
Credit Cards 1.04 2.86 
Total of Short Term Borrowln11s (Bl 1,106.35 953.91 

TOTAL(A+B) 1,729.11 1,750.62 

Notes 

Secured term Joans from banks are secured against hypothecation of the Company's property, plant and equipment and vehicles, factory 
land and building and personal guarantee of the director.; of the Company 

All the car loans from HDFC Bank are secured against hypothccation of the respective Car. 

There is no any corporate guarantee has been provided by the company 

AU short term cash credit and over draft are Secured with First and exclusive charge on all existing and future current assets/ movable fixed 
assets by way of hypothecation, collateral Security of Industrial Property 

Detailed Note is Annexed in note 8.1 



---.----- -- -- -- - ---- ~ - -.,,-- -- - -~ --- - .... - ---- - - - - - - ------ - --, 

llnd date of 
S1nctioned 

Rate of EMl(Rs. In 
Outsbtuding on 

Pending F.MI as on 
SNo. Lender N•ture of 11aclllty Nature of Security Sanction Date 

borrowing 
Lo•n (JU. In 

Jnterest!Ma'l!ln 
Tenur (Months) 

Lakhs) 
31.oJ.2026 (Rs. In 

31.03.2026 U.khs\ Lakml 
l..ona Tenn BorTOwino 

SCCWlty ·-First and exc lusive charge by way ofhypothccution of 
machinery purchased I to be purchased out of Tat.a Capital 

I 
Tata Capi tal Fmanc1al Scrvice!I 

Equipment Finance 
Financial Services Ltd fund 

13112/2023 15101120'.?7 25 87 11.00°ro 36 o.n 7. 15 IOOO 
Limited Guarantee £rrevocablc and unconditional Personal guarantee of 

Dak.'lhaben Moliya, Kajalben Moliya. Ndesh Moliya. 
Praclipbha1 Vora 

Security -First Charge on llypothcutcd of Movable Property 
of the company ,First Charge on Fixed Deposit w1tb S!DB I for 

2 SlDBI Loan Term Loan 
INR 88.00 Lac•. Guarante<:Alpeshbhai Moliya,Sbn Ndcsh 2110512024 10/07/2029 
Sambhubha1 Mohya,Shri PrndJpbhai Bhikhnbhai Vora,Smt 

325 00 8.20% 60 600 241.00 28.00 

Dakshaben Nileshbhai Mohya,Shri Alpcshbhai Sambhubhai 
Moliya 

Security -First Charge on Hypothecatcd ofMovnblc Propcny 
of the company aquired lUlder the Project, FlJ'St Charge on Fixed 
Deposit wtth SIDBJ for lNR I 00.00 Lacs And Extensllon of FD 
oflt< 88 00 Lac.• and Hypothecatcd of Movable Property 

3 SIDBI Loan Tenn Loan acquired under other Loan ofSlDBl. Guanmtee ·Alpcsh 17/02/2025 10/0212030 395 38 8.55% 60 7.32 34414 47.00 
Bhavanbha1 M.oliya, Moliya Oa.'tab<..-n Nileshbhai, Moliya Kaja! 
Alpeshbhai, 
Nil ~sh Shambhubhai Moliya, Vora Prad ipbhai Bhikhnbhai, 
Shraddbabcn Pmdipbha1 Vora 

Security Plant and Machinery 
4 HDFC Tenn Loan 01 Tenn Loan Guarantoe.KaJalben Alpcshbhai Moh)·a,Alpesh Bhavnnbhai 20/0312024 07109/2026 36.99 1038% 60 069 3.53 600 

Mohya,Dakshaben Nilcshbh81 Moliya, Vijay Bhikhabha1 
Vora,Nilesh Shambhubhai Moliya,Prad1p Bhikhabha1 Yorn 

5 HDFC Tenn Loan 02 Term Loan 01 104/20'.?2 0710612027 32.00 9.25% 48 1.00 13.10 15.00 
6 HDFC Vehicle Loan 01 Vehic le Loan Vehicle Financed 29/1212021 05/0112027 11.07 7.25% 60 0.22 2. 14 10.00 
7 HDFC Vehicle Loan 02 Vehicle LOM Vehicle Financed 09/0'JJ2022 0510212027 5.83 8.Q2G'o 60 0.12 1.25 11.00 
8 HDFC V clue le Loan 03 Vch1cle Loan Vehicle Flil81lced 05/ 1112022 07/11/2027 49.98 8 10% 60 I 02 18.94 20.00 
9 HDFC Busines..'1 Loan Business Loan Unsecured Loan (1610812025 07/0912030 11950 875% 60 247 109.75 54.00 

10 
Tata Capital Financial Semces 

Busmess Loan Unsecured Loan 0110912025 05/0912028 
Limited& 

200.00 12 . 00°~ 36 5.56 165.52 3000 

Short Temi Borroll1Pll 

Prima1y Security: Stock.Debtora,Stock for Export.Fixed 
Deposits. Export DebtorsGuarantee·KaJalbcn Alpcshbha1 

I 1-IDFC Bank LinUtcd over Draft Wori.'.jngCapital Moliya.Alpesh Bhavanbhai Moliya,Dakshaben N1leshbhai 20/0312024 825.0 9.90% Nol Applicable Not Applicable 821.55 Noe Appljcab le 
Moliya., Vijay Bhtkhabha1 Vora.N1Jesh Shambhubhai 
Moliya,Prad1p Bhikhabhai VOfll 

Subject to renewal Applicable only m 
2 HDFC CredJt Card· 3543 Corporate Card Unsecured Loan 20/0314024 each year 5.0 case of delayed Not Applicable Nol Applicable 0.60 Not Applic.able 

payment beyond the 
due date, as per the 
credit card is.suer's 

3 HDFC Credn Card • 9698 Corporate Card Unsecured Loan 2fL/Ol/20J:4 5 0 prevrulmg terms and Not Applicable Not Applicable 044 Not Apphcabk 
condit1om. 

Note 
The dJsclosurc under tlus note reJ>re.$ents the financial indebtedness of the Company as at the reporting date. Accordmgly, details have been provtded in respect of sanctioned runount ({ in Lakhs) and outstanding borrowi.ngs: (' in Lakhs) as on March 31 , 2026. Since the purpose of this note LS to 
present the li.mmcial position as al the end of the current reporting period. break-up or details relating to borrowings of earlier financial years, includmgFY 2024-25 1s not included herem, as such information falls outside the scope of this disclosure. 

~ 

~ ~ 
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Advance Technoforge Limited 

Annexure 9: Deferred Tax Assets/Liabilities 

(Rs. in Lakhs) 

Particalan 
As at 31 March 

2026 2025 

Deferred T a x Assets & Liabilities Provision 

WOY As Per Companies Act 20 13 129. 12 69.98 

WOY As Per Income Tax Act 3 11 .40 11 3.66 

Difference in WOY as per Companies Act & Income Tax Act (182.28) (43.68) 

Gratuity Provision 26.9 1 26.27 

Adjustment on account of Section 28 to 44 DA Income tax Act. 196 1 - -
Total Timing Difference (155.37) (17.41) 

Tax Rate as per Income Tax 0.28 0.28 

(DTA) / DTL 43 .22 (4.84) 

Differed Tax Assets & Liabilities Summao: 

Opening Ba lance of (DTA) I DTL 25.42 30.26 

Add: Provision for the Year 43.22 (4.84) 

Closing Balance of (OTA) I OTL 68.64 25.42 

Note: 

In accordance with accounting standard 22, Accounting for taxes on income, issued by the institute of Chartered Accountant of India, the Deferred Tax 
Liabilities (net of Assets) is provided in the books of account as at the end of the year/ (period) 

Annexure 10: Provisions 
(Rs. in Lakhs) 

As at 31 March 

Partic•lan 
2026 2025 

'Lon2-term Sliort-term Lon2-tel'lll Short-term 
Provision for employee benefits: 
Provision for gratuity & Leave Encashment 43.49 18.67 25.72 9.53 
Provision for tax (Net of taxes) - 17.98 - 8.84 
Total 43,49 36.65 25.72 18.37 

Note: 
The figures disclosed above are based on the statement of assets & liabilities of company. 

The above statement should be read with the statement of assets & liabilities, statements of Profi t & Loss, statements of Cash flow statement, significant 

accounting policies & notes to statements as appearing in annexures 1,2,3 & 4 respectively. 



Advance Tttbnoforge Limited 

Annexure 11 : T rade payables 
(Rs. in Lakhs) 

As at 31 March 
Particulars 

202' 2025 

Unbilled - -

Dues of micro and small enterprises (refer nole below) 165.99 42.22 

Dues to others 
Creditors for Raw Material 1,036.63 722.87 
Creditors for Capital Goods 12.77 107.54 
Creditors for Consumables 47.66 64.84 
Creditors for Jobwork 0.1 5 97.08 
Other Creditors 82.18 77.98 

Total 1.345.38 I 112.53 

(Rs. in Lakhs) 

O.tstHding for following periods from date of Invoice As at 31st March 

Particulars 2026 

Less tllan 1-2 2-3 More than 
Total 

t vear vears vears 3vears 
(i)MSME 165.99 - - - 165.99 
(ii) Others 1, 179.39 - - - 1,179.39 
(iii) Disputed Dues - MSME - - - - -
<ivl Disouted Dues - Others - - - -

(Rs. in Lakhs) 

O.tstHding for following periods from date of Invoice As at 3 lst March 

Particulars 2025 
Less than 1-2 :w More than 

Total 
I vear ··--n vears 3vears 

(i)MSME 42.22 - - - 42.22 
(ii) Others 1,070.32 - - - 1,070.32 
(iii) Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others - - - - -



,, 
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This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) has been determined to the extent such parties have been 
identified on the basis of information available with Company. 

Trade Payables as on 31st March, 2026 and 3 1st March, 2025 has been taken as certified by the management of the company 

The Company had no unbilled transactions during the reporting period. Further, as no specific due dates of payment were agreed upon for individual transactions, all amounts have been 

considered due from the date of the respective invoices 

Partkulan 

Principal Amount Due to suppliers as at the year end 

Interest accrued, due to suppliers on the above amount, and unpaid as at 
the year end 

Payment made to suppliers (other than interest) beyond the appointed 
date under section 16 ofMSMED 

Interest paid to suppliers under MSMED Act (other than Section 16) 

Amount of Interest paid by the Company in terms of Section 16 of the 
MSMED, along with the amount of the payment made to the supplier 
beyond the appointed day during the accounting year 

Amount of Interest due and payable for the period of delay in making 
the payment, which has been paid but beyond the appointed date during 
the year, but without adding the interest specified under MSMED Act 

Amount of Interest Accrued and remaining unpaid at the end of each 
accounting year to suppliers 

Amount of further interest remammg due and payable even in the 
succeeding years, until such date when the interest dues as above are 
actually paid to the small enterprise, for the purpose of disallo\WJlce as a 
deductible expenditure under section 23 ofMSMED 

2026 

(Rs. in Lakhs) 

As at 31 Ma.re• 

202S 
165.99 42.22 

The Company is in the process of obtaining necessary confinnations from suppliers regarding their status under the Micro, Small and Medium Enterprises (MSME) Development Act, 2006 
(the' Act' ) and hence disclosures regarding the following have not been made: 

i. Interest paid during the period I year to MSME:As Payments to MSME is being made within statutory timelimits there is no requinnent of Interest payment 
ii. Interest payable at the end of the accounting period I year to MSME. 
iii. Interest accrued and unpaid at the end of the accounting period I year to MSME. 

Management believes that the figures for disclosures, if any, will not be significant. 



Advance Technoforge Limited 

Annexure 12: Other Current Liabilities 
(Rs. ia Lakhs) 

Particulars 
As at 31 March 

2026 2025 

Other C urrent Liabilities 
Provident Fund 2.44 2.60 
Salary & Wages 37.98 31.64 
Salary Payable To Related Party 15.84 2.13 
Leave Encashments - -
lnetrest Payable - 1.95 
Goods & Services Tax 3.81 3.38 
Advance from Customers & Other Liabilities 18.89 3.03 

Tax Deducted at Source 4.88 6.71 
Tax Collected at Source 0.37 0. 19 
Professional Tax 0.28 0.28 
Electricity Bills Payable 14.15 1.69 
Audit Fees Payable 1.00 1.50 

Total 99.65 SS.IO 

Notes: 

Advance received from the customers have been taken as certified by the management of the company and no security has been offered by the company against the same. 

The figures disclosed above are based on the statement of assets & liabilities of company. 

The above statement should be read with the statement of assets & liabilities, statements of Profit & Loss, statements of Cash now statement, significant accounting policies & notes to 
statements as appearing in annexures 1,2,3 & 4 respectively. 
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Annnul't IJ: Property, Plant •nd l:quipment and lntana;ible Assets 

C...bleck 

lbla1ttt •t •t JI M•rch 202.C 
Mditioos 
S.lcffnnsfer 
BalMC'e •• •t JI Much 2025 
Mditioos 
Sale/Transfer 
Bata.ce • • •t JI Much 2026 

Acnnnll•ted dePrtti•tlon •nd amertiution 
Balutta1at31March2024 
--"•tion ct .. •rne 

Deduction/ Ad'ustmcnt 
llaJUttu 1t Jt M1rch 2025 
-··ri.Hlnn chanze 

Deduction/ Adiustmenl 
BalaDtt as It JI Much 2026 

Nd-
Bala11Ceas at JI M1rch 2025 
Bllalta'as at JI March 2026 

Land 

ltJ.JJ 
3.33 

116.72 

-
93.42 
13.29 

-

116.72 
13.?9 

Adv•nce Ttthnofi>rcit Limited 

Comp•der 
Furniture &: Plaa<and 

IFiJture M_......... 
!1.19 14.53 '31.76 

8.86 S60.25 
J .00 

5.19 23.39 111!1.0I 
8.10 181.76 

!l.19 31.48 1.377.77 

4.64 7.81 2113.27 
0.16 1.64 41.34 

0.37 
4.80 9.46 :m.u 
0. 16 2.37 81.45 

4.95 II .BJ lJ?.70 

0.39 13.93 937.77 
0.23 19.65 IJM!l.117 

{Rs.;. Lakhl) 

Factory 
Printer Selar Pia• Vehicles Odien Yet.al 

~kadlR·~ikfilW 

117.26 0.13 116.75 JJ.12 I 022.08 
115.60 5.89 14. 16 708.14 

- 3.00 
232.87 0.13 122.64 47.28 I 727.22 

3.55 363.32 IS.SI 582.23 
93.42 

236.41 0.13 363.32 122.64 6!1.79 2.216.02 

JO.SS 0.02 31.73 1&78 297.12 
4.51 0.04 I I.SO J .35 69.54 

U.37 
35.39 0.06 - 43.23 22.13 366.JO 

1.46 0.04 19.JJ 11.65 5.32 127.79 

42.115 0.10 19.JJ SUS 27.44 494.09 

197.47 0.67 79.42 25.15 I '\M.92 
193.56 0.03 343.98 67.77 3&35 I 721.93 



(lb. ia Lakhs) 

AsMll1t M1rch 
C1pital Work in Proaras 

2026 2025 

Capit1I Work in Pr---
Gross Block in.nm• Balmcc 210.00 31.()6 
Addition durinu the Vl';IC 142.00 210.00 
Rcckiction/ Canitaliz::ed ,..........., the vear 352.00 31.()6 
Gress Block Cleslav Ba•-- Al 19.00\ 210.00 
. inrnino Accumu.111.cd ~rion 

I flr.nreciation ctui~ d•rt.a the vear 
Reduction/Adi. Duri.u the W2r 

Att•mulated Denredatioa f<losio2 Bal1nce)..(8) -
Nd Block IA-8\ 19.00\ 211.00 

Total 10.0I\ 211.00 

(lb. ia Lakhs) 

As at 31 at Marcb 
Intangible Auets 

2026 2025 

lltanoible ASHtl - C---~r Software 
Gross Block .._.,ina_ Balance 11.66 7.46 
Addition durin2 the ve• 4.20 
Reduction/ Caoitalized A11rino the vcar 1.00 
G...., Block Closlo2 Bal-.JA l 10.66 11.66 
lnn-.ina, Accumulated drnrfto:ilition 1.54 7.09 
ln..-iarion ch .. ....- dlllrin the vcar 1.33 0.44 
R<duction/Ad°. Duri••tbe-· 

&.87 7.54 
AtHmulated Denreci•toll IClosinsr lbbncel..JBl 
Nd Block IA-8\ 1.7' 4.12 

T ... 1 1.7' 4.12 

ne figures disclosed abol'e are based on the statement of usets &:. liabiliries of company. 

The above statement sbou.ld be read with the statement of assets & liabilities, statements of Profit & Loss, sta1emoo1s or Cash flow statement, significant accounting policies & notes to statements as appearing in anncxures 1,2,3 & 4 rcspecti\ldy. 

l1tcrcst on the SlDOI loan. being directly attributable IO the acquisition and installation of the solar plant, has been capitalized amounted to Rs.. 2,54~65 as part of the cost of d'IC ISsct up to the date the plant wu pul to use. 



Advance Technoforge Limited 

Annexure 14: Loans and advances 

As at 31 March 
Particulars 2026 2025 

Lon2-term Short-term Lo no-term 

Canital Advance: 
Unsecured 

Advance to Suaaliers - 18.51 -

Loans and Advances to related narties - - -

Others: 
Unsecured 

Loans and Advances to Emalovee - 2.75 -
!PO Related Exnenses - 15.97 -
Preoaid Exa. - 14.98 -
Balance with Revanue Authorities - 63.58 -

Total - 115.78 -
Note:­
Advance given to suppliers have been taken as certified by the management of the company. 

2 No Securities have been taken by the company against advances given to suppliers. 

Annexure 15: Non Current Investment 

As at 31 March 

Particulars 2026 2025 

Lo no-term Short-term Lono:-term 

lnvedment - - -
Total - - -

Annexure 19 : Other Assets 

As at 31 March 

Particulars 2026 2025 

Lon -term Short-term Lon -term 

Currency Rate Difference Receivable 9.15 

Interest Receivable on PGVCL Deposits 3.76 

Balance with Revenue Authorities 
Duty Drawback Receivable 3.40 
GGL-GAS Connection 0.38 12.01 

Tirupati Oxygen Cylinder - Deposit 0.42 0.42 

Other Deposits 0.45 0.20 

Bank Fixed Deposits 203 .95 194.97 

Bank Guamtee Deposits 8.59 

PGVCLDe sits 49.78 67.99 

Total 263.57 16.30 275.58 

(Rs. in Lakhs) 

Short-term 

31.83 

-

1.06 
4.54 
2.42 

23.42 
63.27 

(Rs. in Lakhs) 

Short-term 

-
-

(Rs. in Lakhs) 

Short-term 

4.99 
3.35 

2.32 

10.67 



Anntxure 17: Trade Receiva bles 

Partlculan 

Un billed 

Unsecured & ~onsidcred &ood 

0 /s Exceeding 6 Months 

O/s Not Exceedin• 6 Months 

Secured 

Total 

Particulars 

ilUndisouted Trade receivables 
- considered good 

- which have siQI)ificant increase in credit risk 
- credit imoaired 

- considered •ood 

- credit imoaired 

Particulars 

fllUndbouted Trade rttdvables 
- considered good 
- which have simifiClUlt increase in credit risk 
- credit imoaired 

flt\ Dimuted Trsdo Rtcdvables 
- considered ...nn.t 

- which have si2Jlificant increase in credit risk 
- """litirnooired 

Advance Technoforge Limited 

(Rs. In Lakhs) 

As at 31 March 

2026 

167.97 

1,148.32 
1,316.29 

1,316.29 

Less than 

6-·-... · 
1, 148.32 

Leu tb•n 

6-··"'· 
1, 120.08 

2025 

93.89 

1,120.08 
1,213.97 

1,213.97 

Oubtancttna for rollowlna periods rrom date or 
lnvoice 

6 months- l-2 2-3 

'··--- ···~ 

54.36 

113.61 

Oubtanding for followina periods from date or 
Invoice 

6 montbl- 1-2 2-J 

1 ·-· ··--

As per th< view of the Management of the Company there i; no doubtful debts and henoe provision for doubtful debts have not been made. 

(Rs. In Lakhs) 

As At 31st 
March2026 

More than 
Total 

3·--

1,202.68 

113.61 

(Rs. in Lakh•l 
As At 31st 
••-~•M< 

Morttl!an 
Total 3··--

l,120.08 

93.89 93.89 

The Company had no unbilled trans8.crions during the reporting period. Further, as no specific due dates of payment were agreed upon for individual tnmsactioru;, all amounts have been 
considered due from the date of the respective invoices 

Annexurt 16: lnventories 

(Rs. in Lakh•) 

Partkulan 
Alat31 Metcli 

2026 2029 

Finished Goods 162.36 19.20 

Work in Progress 481.56 499.08 

Scraps 23.26 46.69 

RODTEP Scripts 2.90 6. IO 

Raw Materials, Stores and Spares 582.47 236.86 

l,152.55 807.94 
Inventory includs Ready to Sell Product Such as 

Fini•hed Goods: Ratainer Plate, Yaiva Bonnet, Shell Body, Trurmion, Rod Eye, Haodle, Damper, Gland, V Band Flange 

Raw Materials Conswnables & Packing Material :Alloy Steel Round bars, Corrugated & Wooden boxes . Plastic bags. PP sheets, Furnace Oil , Osyris 2609. Servo Lubrication Oil 

Annexure 18: Cash and Ca.sh Equivalent 

(Rs. in Lakhs) 

As at 31 March 
Particulars 

2026 2025 

Cash and cash equivaJents 

Cashon hand 3.48 3.65 

Balances with Banks 

In Current Accounts 0.30 0.88 

In Deposit Accounts 
In Fixed Deposit 

Cheques, drafts on hand 

Other Bank BaJances 

Other Bank Deposits (Original Maturity more than 3 
mnn•h•\ 

Margin Money 

Total 3.79 4.53 
The figures disclosed above are based on the statement of assets & habihncs of company. 

The above statement should be read with the statement of assets & liabilities, statements of Profit & Loss, statements of Cash flow statement, significant accoWlting policies 
& notes to statements as appearing in annexw-es 1.2.3 & 4 respectively. 



Advance Technoforge Limited 

Annexure 20: Revenue from operations 

(Rs. in Lakhs) 

Pntleol1" For the year ended 31 Much 

1026 1025 
Revenue from o""rations 
Sale of nroducts 

Sale -Domestic 3 486.66 3 998.84 
Sale-E~rt 1,433 .95 947.19 
Less 

Sales Return 82 .90 !08.06 
Net Revenue from Siles of Product 4,837.70 4,837.96 

l.\'ales of Services 

Jobwork 109.62 128.59 
Other Service Cbar"es 48.61 96.16 

Other nne.,,,IHa Rl!Venue 

RODTEP Scriots 8.88 7.67 

Net Revenue from Oixr1tlons 5 004.82 5.070.38 

Annexure 21 : Other Income 
IRs. in Lakhsl 

For the year ended 31 March 
Particulars 

2026 2025 

Non Ooeratin" Income 
Interest Income 16.48 8.16 

Other Non Oixratln11 Income 
Rebate/ Discount/ Rate Difference/ Kosar Income 30.22 23.74 
Dutv Draw Back I E>mnrt Incentive\ 20.05 13.44 
Other Income 1.10 -

67.85 45.34 

Total Income 5,072.67 5,115.72 
% of other income to Total Income 1.34% 0.89% 

Note: 
I The classification of 'Other income' as recurring or non-recurring and related or non-related to business activity is based on the CWTellt 

operations and business activities of the Company, as determined by the management. 

2 The figures disclosed above are based on the statement of Profit & Loss of the company. 

3 The above statement should be read with the statement of assets & liabilities, statements of Profit & Loss, statements of Cash flow 
statement, significant accounting policies & notes to statements as appearing in annexures 1,2,3 & 4 respectively. 

Annexure 22: Cost of Material Consumed 
IRs. in Lakhs\ 

For the year ended 31 March 
P1rticul1n 

2026 1025 

'""'"ino Stock -Raw Material & Die Steel & Consumables 236.86 372.69 
Add: Domestic Purchases 2,840.00 2 713 .42 
Add: lmoort Purchases -
Less:- Interbranch Purchase - -
Less: Closin~ Stock -Raw Material & Die Steel & Consumables 582.47 236.86 

Total of Cost of Material Consumed 2,494.39 2,849.24 

Consumption o(rqw materials and consumables includes Alloy Steel Round Bars, Rusting Oil lubricanl Oil, and Consumable Dies and 

./.iZJ,.. 

Consumotion of Raw Material IRs. in Lakhs\ 

Partlculan 
For the vear ended 31 March 

2026 2025 
Imported 
Indigenous 2,494.39 2 849.24 
Total ofConsumntion of Raw Material 2 494.39 2.849.24 
Note · Comoany 1S usrng I 00% mdiunous Raw Malarial hence Consumpllon of/mwrred Raw Matar1a/ 1s Nil 



Advance Technoforge Limited 

Annexure 23. Chanl!e In Inventory of Finished Goods, Stock In Trade and WIP 
<Rs. in Lakhsl 

For the year ended 31 March 

Particulan 
2026 2025 

Finished Goods I Stock In Trade/WIP 

Finished Goods 19.20 11.41 
Work in ProR:ress 499.08 433.47 
Scrap 46.69 27.88 
RODTEP Scripts 6.10 2.87 
Total o.,..nin" "'""k of Finished Gnn<t• /Stock In Trad•IWJP 571.08 475.63 

Finished Goods 162.36 19.20 
Work in Pro1rress 481.56 499.08 
Scran 23.26 46.69 
RODTEP Scripts 2.90 6.10 
Total Closln" Stock of Finished Goods I Stock Jn Trade/WIP 670.08 571.08 

Chanae In lnventorv of Finished Goods Stock .In Trade and WIP (99.00l (95.44) 

I The figures disclosed above are based on the statement of Profit & Loss of the company. 
2 The above statement should be read with the statement of assets & liabilities, statements of Profit & Loss, statements of Cash flow 

statement, significant accounting policies & notes to statements as appearing in annexures 1,2,3 & 4 respectively. 

Annexure 24: Employee Benefits Expense 

<Rs. In Lakhsl 
For the year ended 31 March 

Particulan 
2026 2025 

Directors Salarv 72.00 66.00 
Salaries. wa2es and bonus 466.62 359.93 
Provident Fund Ex"""scs 14.25 13.SO 
Other Em1>lovcc Benefits 3.14 2.29 
Leave Encashment I Reversal 11.01 8.47 
Staff welfare CX"""SCS 20.81 19.83 
Provision for Gratuitv 26.91 26.27 
Total 614.74 496.28 

I The figures disclosed above are based on the statement of Profit & Loss of the company. 
2 The above statement should be read with the statement of assets & liabilities, statements of Profit & Loss, statements of Cash flow 

statement, significant accounting policies & notes to suuements as appearing in annexures 1,2,3 & 4 respectively. 

Annexure 25: Finance Costs 
(Rs. in Lakhs) 

For the year ended 31 March 
Particulars 

2026 2025 

Interest exoense: 
Lomz Term Interest Eimen..., 72.08 45.40 
Short Term Interest Exnense 68.06 70.91 
Other Borrowin2 Costs 13.49 12.87 

Total 153.63 129.18 

1 The figures disclosed above are based on the statement of Profit & Loss of the company. 
2 The above statement should be read with the statement of assets & liabilities, statements of Profit & Loss, statements of Cash flow 

statement, significant accounting policies & notes to statements as appearing in annexures 1,2,3 & 4 respectively. 

Annexure 26: Depreciation and amortisation Expense 

Particulars 

Depreciation on Property, Plant and Equipment 
Amortisation on lntan ible Assets 
Total 

lb. Jn Lakh1 
For the year ended 31 March 

2026 

127.79 
1.33 

2025 

69.54 
0.44 



Advance Tcchnoforge Limited 

Anocxurc 27: Other Expenses 
(R!. in L•khs) 

For Ille year ended 31 Marth 
Partkulars 

2026 2025 

Direct [ J:IW'R"""' 

Jobwork Expense 741.04 853.81 

Tools Expense 4.15 9.70 

Freight lnward & Other Charges 132.46 113.36 

Fumigation Expenses 0.77 

Laboratery Expenses 8.76 8.47 

Power& Fuel 216.89 191.11 

Repair & Maintanance 14.40 25.62 

Factory Misc Expenses 4.93 3.25 

Weighbridge expenses 0.42 0.53 

Total (A) 1,123.05 1,206.62 

Adminlstntlvc, S.U1112 •nd Other ExpeM<S 

Busmes. Arrangement I Promotion Expenses/ Advertisement/Exhibition Exp 15.19 5.57 

Audit Fees 1.00 I.SO 
Board Sitting fees 5.40 

Consult•= Expenses 
Commission Exoense 2.42 3.22 

Cash Discount FYnl"nscs 3.78 2.05 

Donation 0.43 0.81 

Courior Exoense 0.77 0.78 

GPCB Ex"'"'"' 0.50 

Electric Repair & Maintanance Exp 0.11 0.02 

Legal & Professional Fees 2.72 5.53 

License Fees 0.14 0.42 

PED Certificate Charges 6.03 5.07 

GST Penaltv •~ 0.34 

Insurance Exoen~ 4.14 2.27 

Inetrnet E""""~ 0. 12 0.09 

interest on GST Lale P"""'ent 0 .03 0.19 

!PO Related Expenses 

VAT Tax Exoense 

Loss Oo Sale of Assets 9.42 

PGVCL ctuin.es 18.21 

Office Exoenses 0.87 0.58 

ROCFees 0.08 1.03 

Software updation & Service Cbar2es 1.07 0.63 

Land Renewal Tax Expense 0.16 0.16 

MemberWp Fees Expense 0.22 0.22 

Printin2 and Statiomuv Exnen.;;a 6.18 5.61 

Die Repairing Exnense 0.32 

TDS Rerurn Filling Fees 

TDS & TCS Late Fees 0.01 

Telephone Expenses 1.01 0.88 

interest oo Late P'"""""t to SUD!llier 2.04 

Forei20 Travellin• Expenses 1.96 4.41 

Travelling Expenses 4.18 4.96 

Kasar Ernrnse 

V chicle Expenses 7.12 6.64 

Securitv F~se 12.64 9.33 

Celibnttioo Charges 1.70 3.22 

Professional Tax 0.03 

RateDiff 
Solar Plant Registration Exoenses 

Solar Plant Related Exoenses 0.62 

St•mn Dutv E"""'"' 1.74 14.95 

Interest on TDS/TCS 0.17 

Loadinl!/llnloading Expenses 
GST Late fees 0.13 O.QJ 

VAT ExoenJC 

Rent Exoenses 12.24 6.00 

Rating Charges 

Total (B) 104.15 107.30 

Grand Total IA+Bl 1.227.20 1,313.92 

(Rs. In Lokhs) 
For tbe year ended 31 Much 

Audlton Remunaratlon 
2026 2025 

Statutoty Audit 0.75 1.00 

Tax Audit 0.25 0.30 

Other Services 0.20 

Total 1.00 I.SO 
The fiaureo di>Closed above are bo<Od on the statl!ttlent of Profit & Lo" oftbe company. 

llte above statement should be read with the statemen1 of assets & liabilities, statements of Profit & Loss, statements of Cash flow statement, significant accounting policies & 
notes to statements as appearin¥ in annexures 1,2,3 & 4 respectively. 



Advance Ttthnoforge Limited 

Anne1urc 28: Accounting and Otbtr Ratios 

Sr. 
Particulan 

no. 

A Net worth. as restated m !Rs. in lakhs) 
Less: Deferred Expenses (Rs. in lakhs l 
Net worth as restated m !Rs. in lakhs l 

B Profit after, .. as restated <~l <Rs. in lakhsl 

c Return on Net Worth (%1 <BIA•IOOl 

n Numt..r nf shares outstandino at the end of the ..,..;od/ vear <IN Number\ 

E Net .,..t value per equity share off 10 each(A!D) (Amount in Rs.) 
F Face value ofeouitv shares m <Amount in Rs.l 
G Eamin2 Before Interest Taxes Deoreciation & Amortization (EBITOAl (Rs. in lakhsl 

Weklhted avera•• number of eoultv •hare.. outstandln• du .. n• th•~•""'/ vear tP~ Donu•l 
J For Basic/Diluted earninos nor share nN Number\ 
R For Diluted earninl!S oer share <IN Number) 
l For Basic/Diluted eaminJtS per share after subdivision of face Value of Rs I 0 each/- (IN Number) 

Earninn oer share 
J Basic/Diluted earninl!S oer share m (B/J)(B/R) (Amount In Rs.) 

Wei9hted averaPe number of eouitv shares outstandine durine the neriod/ vear <Post Bonus) 
K For Basic/Diluted earnin"' ner share <IN Number) 
L For Diluted eamimzs ner shar<: <IN Number) 
M For Basic/Diluted earnings per share after subdivision offilce Value of Rs 10 each/- (IN Number) 

Earnio~s oer share 
N Basic/Diluted eaminl!S oer share m 'HIKVB/L) (Amount In Rs.l 

Notes:-
1) The ratios have been computed in the foUowing manner : 

a) Return on net worth(%) = 

b) Net asset value per share (t) 

c) Basic and Diluted earnings per share (~ 

2) The fiQUtes disclosed above are based on the Financial Information of the Company. 

For thr vur ended 31 March 

2026 2025 

I 369. 10 963.25 
30.95 6 .96 

I 338.15 956.29 

405.86 269.67 

30.33% 28.20% 

65 00000.00 65 00 000.00 

20.59 14.71 
10.00 10.00 

767.49 506.38 

65 00 000.00 65 00 000.00 
65.00 000.00 65 00 000.00 
65 00 000.00 65,00 000.00 

6.24 4.15 

65.00 000.00 65 00 000.00 
65 00 000.00 65 00 000.00 
65 00 000.00 65 00 000.00 

6.24 4.15 

Profit after tax 

Net worth as at period/ year end 

Net Worth as at period/ year end 
Total number of equi!)I shares as at period/ year end 

Profit after tax attributable to equity shareholders 
Weighted average nwnber of equi!)I shares outstanding during the 

period/year 

3) Weighted average number of equity shares is the number of equi!)I shares outstanding at the beginning of the period/year adjusted for the number of equi!)I shares issued during the 
period/year muJtiplied by the time weightage factor. The time weightage factor is the number of days for which the specific shares are outstanding as a proportion of total number of 
days during the period/year. 

4) Net worth for the ratios represents sum of share capital and reserves and surplus (share premium and surplus in the Statement of Profit and Loss). 

5) The above starement should be read with the Statement of Notes to the Financial lnfonnation of the Company in Annexure 4. 

6) Earning Before Interest , Taxes, Depreciation & Amortization (EBITDA) = Profit Before Tax + Finance Cost + Depreciation & Amortisaton - Other Incomes 



Advance Technoforge Limited 

Annexure 29: Statement of Tax Shelter 

For the year ended 31 March 
Particulars 

2026 2025 

Profit before tax (Rs. in Lakhs} 552.60 352.56 
Add.Provision for Gratuity (Rs. in Lakhs) 26.91 26.27 
Profit as per Income Tax (A) (Rs. in Lakhs) 579.51 378.82 
Tax rate(%) 22.00% 22.00% 
Surcharges 2.20% 2.20% 
Health & Education Cess 0.97% 0.97% 
Effective Tax Rate(B) 25.17% 25.17% 

Tax expense at nominal rate JC= (A*B)J (Rs. lo Lakhs) 145.85 95.34 

Adjustments 
Permanent differences 
Other Expenses (Rs. in Lakhs) - -
Adjustment on account of Section 36 & 37 under Income tax Act, I 961 

3.02 4.14 
(Rs. in Lakhs) 
Bad debts Written off(Rs. in Lakhs) - -
Long tenn/Short Term Capital gain (Rs. in Lakhs) - -
Addition under section 28 to 44DA (Rs. in Lakhs) - -
Total oermanent differences (D) (lb. in Lakhs) 3.02 4.14 

Timing differences 
Depreciation difference as per books and as per tax (Rs. in Lakhs) (182.28) (43.68) 
Profit Or Loss on the sales of Assets (Rs. in Lakhs) 9.42 -
Capital gain (Rs. in Lakhs) - -
other Additions (Rs. in Lakhs) - -
Provision for gratuity (Rs. in Lakbs) 26.91 26.27 
IPO Related Expenses Being disallowed considering capital in Nature (Rs. 

15.97 4.54 
in Lakhs) 
Total timine: differences€ flb, in Lakhs) (145.94) (12.87) 

Deduction under Chapter VI-A (F) <Rs. in Lakhs) - -
Net adjustments(G)=(D+E+F) (Rs. in Lakhs) 409.68 343.83 
Brought Forward Loss (OPG) (G) (Rs. in Lakhs) 
Brought Forward Loss (Addition)/ Utilisation (A+D+E) (Rs. in - -Lakhs) 
Addition of Current Year Loss (A+D+E) (Rs. in Lakhs) - -
Carried Forward Loss (H) (Rs. in Lakhs) - -
Net Adjustment After Loss Utilisation (l) (Rs. in Lakhs) - -
Tax impact of adjustments (J)=(H)*(B) (Rs. in Lakhs) - -

Tax expenses (Normal Tax Liability) (J= C+l) (derived) (Rs. in 
103.11 86.53 

Lakbs) 

Notes: 

I. The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income" 
prescribed under Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014 (as amended). 

2. Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year 
concerned. 

3. The above statement should be read with the Statement of Notes to the Financial Information of the Company. 

4. As Company has opted for Taxation schme under section I 15BBA,hence Provision undersection I I 5B is not 
applicable to company 



Advance Technoforge Limited 

Annexure 30: Statement of Capitalisation As on 31.03.2026 

Parttculars 
Pre Issue 

Borrowin2s 
Short- term K•. in Lakhsl R22 'iQ 

LonR- term (Al !Ks, in Lakhs) 906 'i1 

Total Borrowin2s !Bl (Rs. in Lakhsl I 729.11 

Shareholders' funds 

Share caoltal 
Authorised Share Caoital !Ks. in Lakhs) I 200.00 
Issued subscribed and fully oaid uo (Rs. in Lakhs) ,<;<;()()0 
Reserves and snmlus I K•. in Lakhs) 719.10 
Less: Deferred Expenses IR<. in Lakhs) 30.95 
Total Shareholders' funds C> !Rs. in Lakhsl 1,338.15 

Lon11· term borrowin11s/ equity* {(A)l(Cll 0.68 

Total borrowin2s / eauitv* l!Bl/!Cl\ 1.29 

Notes: 
I Short-term borrowings implies borrowings repayable within 12 months from the Balance Sheet date. Long-term borrowings 

are debts other than short-term borrowings and also includes the current maturities of long-term borrowings. 

2 The above ratios have been computed on the basis of the Statement of Assets and Liabilities of the Company. 
3 The above statement should be read with the Statement of Notes to the Financial Information oftbe Company 



Anoexure 3 1 

RELATED PARTY TRANSACTIO S 

(al Key managerial Pen onnel 
Sr.no Name of the penon 

I Ni lesh S Moliya 
2 Pradip B.Vora 
3 Alpesh B Moliya 
4 Shraddhaben P. Vora 

6 
Payal Bansal 
Bipin M.Sangani 

Advance Tecbnoforge Limited 

Designation 
Managing Director 
Whole Time Director 
Director (Date of Resignation - 0110112022) 
Non Executive Director and Wife of Director 

Compliance Officer & Company Secreatary (Date of Appointment - 1111112024) 
ChiefFinance Officer (Date of Appointment - 1111112024) 

(bl Close members of family of Key Managerial Personnel and I or their close member of family have control or significant 
Influence with whom tranHctlons have t1ken place durln1 the year 

Alpesh B Moliya -HUF KMP Interested 
2 Bhikhabbai P.Vora Father of Director 
3 Daxaben Nilesbbhai Moliya Wife of Director 
4 Kajalben A. Moliya Wife of Director 
s Naynaben V. Vora Sister in law of Director 
6 Nileshbbai H. Moliya HUF KMP lnterested 
7 Pradipbhai B. Vora HUF KMP Interested 
8 Shambhubhai G. Moliya Father of Director 
9 Rohit B. Bhuva Relative of Director 

(cl Entitles In which Kev Managerial Personnel and I or th9lr close memb9r of family have control or significant Influence with 
whom transactions have taken place durln1 the year 

Chaitanya Engineering Company KMP Interested 
(lb. in Lakhs) 

Details of transaction For the year ended on 

Sr.No Name of Transaction Relation 31.03.2026 Jt.03.2025 

I Directon Salary Nilesh S Moliya 36.00 33.00 
Pradip B. Vora 36.00 33.00 

2 Repayment of Unsecured Loans Bhikhabhai P.Vora 20.27 7.15 
Daxaben Nileshbhai Moliva 44.35 16.50 
Navnaben V. Vora 28.36 26.50 
Nilesh S Moliya - HUF 13.45 S2.SO 
Pradipbhai B. Vora HUF 7.68 43.20 
Shambhubhai G. Moliya 33.57 -
Shraddhaben P. Vora 29.70 7.00 
Alpesh B Moliva -HUF 30.62 21.00 
Vijaybhai B. Vora - HUF - -
Pradiobhai B. Vora 11.59 0.71 
Rohit B. Bhuva - 8.85 
Nilesh S Moliya 17.21 -
Kajalben A. Moliya 12.54 -

3 Accptance of Unsecured Loans Bhikhabbai P.Vora - 20.27 
Daxaben Nileshbhai Moliya - 44.35 
Naynaben V. Vora - 28.36 
Nilesh S Moliya - 17.21 
Nilesh S Moliya - HUF - 13.45 
Pradiobhai B. Vora HUF - 2.08 
Shambhubhai G. Moliya - 3.27 
Shraddhaben P. Vora - 5.40 
Alpesh B Moliya -HUF - 7.32 
V\jaybhai B. Vora - HUF - -
Pradipbhai B. Vora - 12.3 1 
Kaialben A. Moliva - 12.54 
Rohit B. Bhuva - -



4 Interest On Unsecured Loans Bhikhabhai P.Vora - 0.30 
Daxaben Nileshbhai Moliya - 0.39 
Naynaben V. Vora - 0.95 
Nilesh S Moliya - 0.23 

Nilesh S Moliya - HUF - 0.50 
Pradipbhai B. Vora HUF - 2.13 
Shambhubhai G. Moliya - 3.64 
Shraddhaben P. Vora - 3.05 
Alpesh B Moliya -HUF - 3.46 
Viiavbhai B. Vora - HUF - -
Kaialben A. Moliya - 0.04 
Pradipbhai B. Vora - 0.10 
Rohit B. Bhuva - -

5 Rent Expense Pradipbhai B. Vora 6.00 3.00 

Nilesh S Moliya 0.24 

Daxaben Nileshbhai Moliya 6.00 3.00 

6 Sala ry Expense Paya] Bansal 3.04 1.30 

Bipin M .San11.ani 4 .85 1.98 

7 Sales of Goods Chaitanya En11.ineering Company 7.24 -

8 Board Sitting Fees Shraddhaben P. Vora 1.80 -

9 Balance Outstanding Nature of Outstanding Balance 

Bhikhabhai P.Vora Unsecured loan - 20.27 
Daxaben Nileshbhai Moliya Unsecured loan - 44.35 
Naynaben V. Vora Unsecured loan - 28.36 
Nilesh S Moliya Unsecured loan - 17.21 
Nilesh S Moliva - HUF Unsecured loan - 13.45 
Kaialben A. Moliva Unsecured loan - 12.54 
Pradipbhai B. Vora Unsecured loan - 11.59 
Pradipbhai B. Vora HUF Unsecured loan - 7.68 
Shraddhaben P. Vora Unsecured Joan - 29.70 
Shambhubhai G. Moliva Unsecured loan - 33.57 
Aloesh B Moliya -HUF Unsecured loan - 30.62 
Rohit B. Bhuva Unsecured loan - -
Pradipbhai B. Vora Rent Pavable - 2.70 
Daxaben N ileshbhai Moliya Rent Payable - 2.70 
Paya! Bansal Salary Payable 0.34 0.30 
Bipin M.Sangani Salary Payable 0.55 0.49 
Pradipbhai B. Vora Salarv Pavable 8.77 0.67 
Nilesh S Moliya Salary Payable 6.18 0.67 
Chaitanya Enlrineering Company Trade Receivable - --

~O&~ 
~ . 

*r1 maw*) 
(") lit. 117U1 !! 
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AdvaHe Techaororsc Limited 

Annu.ure32 · Ratios 

Sr No. 

2 

3 

4 

l 

6 

7 

8 

9 

10 

Orbl-Multy Ratio 

31.0312026 

Particu.lan 31/03/2016 31103J2015 31J0312016 31/03/2015 

I <"uTTtnt Ratio 
Current Assets fRs. in Lakhs) 2.704.71 2 100.38 

Current Liabilities {Rs. in Lakhs) 2 S88.02 2 139.92 
C•rrt:nt Ratio lliraes\ I OS 0.98 648% -IS 10% 

n .. bt·C'- .. : ... 0 - "'-

Total ~ fR" in 1 Akhsl I 729.11 I 7S0.62 

NetWorth lRs. in Lakhsl I 338.ll 956.29 

Oeb1. Eaultv It.do ttlmesl 1.29 1.83 -29.41 % t3.J4% 

Debt Service Covera- Ratio 

Earning available for debt service (Rs. in Laldis) 844.77 lll.72 

Int-+ inuallmcnt ~ in Lakhs) JS7 22 228.34 
Dt bt -~ 1 ·nv•-- w•hn 11 1--1 2 36 H2 -2.13% ·8 .94% 

Rttal"O on Enuih Ratio 
Net Income (Rs. in Lakhsl 40S .86 269.67 
Networth fRs. in Lakhs) I 338.ll 9l6.29 

Return on Eauitv Ratio ftimnl 0.30 0.28 7.56¥. 14.55% 

lnVf'DIDrY ._,_, ,_,..., -•~ 

Cost ofQnn11t Sold ( R I . 1n Lakh1l 2 J9l.39 2 7l1 .80 
Avmui.e lnventorv fRJ;. in Lakht\ I 030.24 828. IJ 

laventorv tumover ratio ltbaesi 2.33 3.33 .JO.cm-'. -15.97% 

Trade RKeln bles turnover ndo 
Net Credit Sales fR". in Lakhs) l 004.82 l 070.38 
Avermte Receivable fR~ in Lakhs) I 26l .13 I 191.l8 

Trade Receivables turnover ratio (times) 3.96 4.26 ·7 .03~. -6 68°!. 

":rMit u..-......... ~R". in 1.alt:hs) 2 840.00 2.713.42 

Averaae Pavable <Rs. in Lakhsl 1.228.96 I 013.2l 
Trade .... .,able. turn,__ ratio (limn) 2 JI 2.68 .JJ .7)iy, ·28 89% 

Net canital turnover ratio 
Net AnnuaJ Sales (Rs. in Lakhsl l 004.82 l 070.38 
AVR WorXmo C1111ital (JU_ in Lakhs\ J8.l7 118.87 

Net uoital lul"llover ratio.. 1297l 42.65 204. 19% 13003% 

~ •• o-n•-·~ 
N;>.f llf'i\tilfR OI I .. 'lli'Hlll 40l .86 269.67 
$AIM (R ,. in alA5\ l 004 .82 l 070.38 
Net Profit ntlo f%\ 8.11% 5.32"· 52.47% 49.62% 

Rt.t11.rn on Canital em""-ed 

EBIT (Pre Tax) (Rs. in Lalchs) 706.23 48 1. 73 

Net Worth fRs. in Lakhs) I 369.10 963 25 

Less: Deferred E~ses <Rs. in Lakhs) 30.95 6.96 
Ad'csiM Net W ... - A\ fR.s. in Lakhs\ 1.338.ll 95628 
Def~ T&1t: Liab1l•"' ' " 1Cks. 1n Lakhsl 68.64 2542 

To<al Debi (Long T'"" and Shon T'"'1) (C) (Rs. in Lakhs) l ,729 11 1,75062 

Omital emnloved (A+B+c\ fRs in Lakhs\ 3,13S.91 2,732.32 
Rrh~m on Canlla l emnloved 1% \ 22.52% 17.6J% 27.73% -2.42',> 

The Debt-Equity Rallo has decreased by approximately 29 41% in FY 202S-26 compared to FY 2024-25. This reduction is primarily attributable to 

an increase in the Company's Net Worth by {)SJ .86 lakh during FY 2025·26, which includes an inc rease in Reserves & Surplus arising from higher 

Ntt Profit camcd durifi¥ tht ~ 

Inventon tu mqvrr ntio. 

31.03/2026 

The Inventory Turnover Ratio decreased by approxunakly JO.OS-It in FY 202S-26 compared to FY 2024-25. llus dcclme is pnmarily due to a 
reduction in the Cost ofGocxls Sold from '2,75J .80 lakh to t2,J95 .39 lak.h, resulting from a decrease in the cost of materials consumed during the 

year, coupled with an increase of approximately 24 41% in the average invcntOI)' held during the year. 

T rade oayabln tum oVtr ratio. 

31/Q3/202l 
The Trade Payables Turnover Ratio dccltned from J .77 umcs in FY 2023-2'4 to 2.68 times m FY 2024·25, mainly due to a decrease in purchases 
from '3,077 .17 lakht to ,2,71 J .42 lakhs coupled with an increase in average trade payables from '817 07 lalchs to t 1,0 I J .25 lakhs. This indicetcs 
that the company 11 now taking relluively longer to K1tle its dues 10 suppliers compared to the previous year. 

Ntt CIDilaJ tut!oVtr ('ltio 

31,03/2025 

31/0312026 

FY 2024·25, the Net Capital Turnover Ratio shows a sharp decline from 45.98 times in FY 2023·24 to(16.20) bmes. This reversal mamly arises 
because the average working capital has turned negative (l 68.49 lakhs) 8.'I against a positive working capital in the previous year 

The Net Capital Turnover Ratio increued by approximately 204.19% in FY 2025·26 u compared to FY 2024·25 The increa,,c 11 primarily 

attnhutabl• to a 11amficant reduction m the •vtraa• workma, capital from' 118 87 lakh to '38 . .S7 lakh dunna tho year. ThIS roducl!on m worktna 
capital was dnvcn by chanacs in current UICtS and current liabilities. with current aaseu 1ncreas1na by approximately 28 77% and current liabili11cs 
increasing by approximalely 20.94% dunng FY 202~-26. 

Rrturn on Caoital rmDloyed 

3111l3/2026 

Nel Profit Ratio 

31.03/2025 

he Return on Capital Employed increased from J 7.63% m FY 2024-25 to 22.52% in FY 2025·26. This improvement was primarily driven by an 
increase in Eanungs Before interest and Tax (EBll) during the year. Although Capital Employed also mcrcased during FY 2025-26, the growth in 
EBIT was proport1onately higher, rcsulbng in an overall 1mprovement m the Company's Return on Capital Employed. 

The Net Profit Ratio for FY 2024-25 1s 5.34% as compared to 3.55% m FY 2023-24.This increase is due to better cost management, consistent 

revenue growth, and improved business perfonnance. 

The Net Profit Ratio increased from 5.32% in FY 2024-25 to 8.11% in FY 2025·26. This improvement was primarily driven by an increase in Net 
31/03/2026 Profit from n69.67 lakh to {405.86 lakh during the year The higher profitability was mainly attributable to a significant reduction in the cost of 

materials consumed. resu]ting in improved opcraltng margins and overall profitability. 



Annexure 33: Employee Benefits 

(a) Defined contribution plan 
The Company has a defined contribution plan in respect of provident fund . Contributions are made to provident fund in India for employees 
as per regulations. The contributions are made to registered provident fund administered by the Government of India. The obligation of the 
Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. 

Particulars 

Em lo er contribution to rovident fund & Other Fund 

For the year ended 31st March 
2026 

14.25 
Included in 'Contribution to provident funds' under employee benefits expense (As per Annexure 24) 

(b) Defined benefit plan 

. in Lakhs 
For the year ended 31st March 

2025 

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous 
service for a period of S years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn 
basic salary per month computed proportionately for I 5 days salary multiplied for the number of years of service. 

A . I ctuaria assumptions: 

Particulars 
For the year ended 31st March For the year ended 31st March 

2026 2025 
Discount rate as at 6.60%p.a. 6.55% p.a. 
future salarv increases 4.00%0.a. 7.00% o.a 

Notes: 
I. Discount rate: The discount rate is based on the prevailing market yields of Indian government securities for the estimated tenn of the 

obligations. 

2. Salary escalation rate: The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other 
relevant factors . 

The amounts recognized in the balance sheet a nd movements in the net defined benefit obligation (DBO) are as follows: 

Change in the present value of obligation 
For the year ended 31st March For the year ended 31st March 

2026 2025 
Present va lue of obligation at the beginning of the year 35.25 8.98 
Current service cost 7.18 7.62 
Interest cost 2.00 0.57 
Benefits paid - -
Acturial loss/(gain) 17.73 18.08 
Present value of obliHtion at the end of the vear 62.16 35.25 

Amount recognised in the statement of profit and loss 
For the year ended 31st March For the year ended 31st March 

2026 2025 
Current service cost 7.18 7.62 
Interest cost 2.00 0.57 
Actuarial loss/(gain) 17.73 18.08 
Total expense recognized in the statement of profit and loss 26.91 26.27 



Advanq: Tcchnoforgc Limited 

ANN£XURE 34· AQD!T!ONAL REGULATORY INFORMATION 

Coroorate Socl•I R,.Pon1lb1Utv: 

Pursuant to section 135 of the Companies Act 2013 read with the Companies (Corporate Social Responsibility) Rules, 2014, Details with respect to oorporate social 
responsibility are as mdcr : 

Partk:ulan YurEodrd YurEodrd 
31-03-2026 31-03-2025 

i) Amount required to be spent by the company during the year 

ii) Amount of expenditure incwred 
iii) Shortfall at the end of the year 

iv) Total of previous years shortfall 
iv) Reason for shortfall Not Applicable Not Applicable 
v) Nature ofC'SR activities Not Applicable Not Applicable 

vi) Details of related party transactioos, e.g. . contribution to a trust controlled by the company in relation to 
Not Applicable Not Applicable 

CSR expenditure as per relevant Accowtting Standard. 

vii) Where a provision is made with respect to a liability incurred by entering into a conrracrual obligation, 
Not Applicable Not Applicable 

the movement> in the provision during the year should be shown separately. 

Note: The company's net worth, turnover, and profit are below the luruts prescnbe wider Secnon 135 of the Comparues Act, 2013. Hence, the company JS not liable for Corporate Social Responsibility 
(CSR) compliance 

lntan21blt a.nets under devtloumcnt: 
The Company is not bavina any intall$ible asset under development duriua tbe year or previous year. 

No proceedings have been initiated 0< pending against the company for holding any bcnami propeny under the Benami Transactions (Prohibition) Act. 1988, hence relevant disclosures are not 
applicable. Additionally company has not hold any propeny in the ll8tnC of dircct0<. 

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013, Hence no disclosure required. 

The company has borrowings from banks on the basis of security of current assets. The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in 
ain-eernent with the books of accounts except some minor differences which are not material to report, 

6 There are no instances of any tranSaction not rcc0<ded in the books of llCOO\tnts Uuu has been surrendered or disclosed as Income during the year in the tax assessment> under the Income Tax Act 1961 
(such u. search or survey or any other relevant provisions of the Income Tax Act. 1961) 

The Company is not declared as a wilful defitulter by any bank or financial Institution or other lender. 

There are no charges or satisfaction of Charges pending to be registered with Registrar of Companies beyond the starutory period. 

The company has complied with the a umber oflayers prescribed under clause (87) of section 2 of the Act read with Compani., (Restriction on number of Layen) Rules, 2017 

10 The company bas not traded or invested in crypto currency or vinual currency during the financial year. 

11 There is no scheme of arrangement approved by competent authority in tenns of sections 230 to 237 of the Companies Act, 20 13 during the year, hence relevant disclosures ore not applicable. 

12 The:: company has no1 advanced or loaned or invested funds to any other persons or 01tities. including foreign entities (Jntc:rmcdiarics) \\ith the understanding that the Intamcdiary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 

(b) provide any auarantee, security or the like to or on behalf of the ultimate beneficiaries. 

13 The company have aoc =cived any fund from any penon(s) or entity(ies), including foreign entities (Funding patty) with the understanding (whether recorded in writing or otherewise) that the 
company shall: 

(a) directly or indirect))· leod or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beoeficiaries) or 
(b) provide any guarantee, security or the like to or on behalf of the uJtimate beneficiaries. 

14 The company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during reporting periods ofreS1atod financial statement. 

15 Pcnona1 expenses of direc:tors have DOl been recorded in the company's financial statements wiless they are aud10rizcd per company policies and have a business connection. 



13 The compony ha><: DOI Reeived any fund from any pmon(s) or entity(ies), including foreign entities (Funding party) with the understanding (whelher recof'ded in writing or otherewise) that 
the company shall: 

(a) direcdy or indirectly lend or invest Ln other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
(b) provide aoy gwnace, security or the like to oroo behalf o f the ultimale beneficiaries. 

14 The compony has DOI n:valucd its property, plant and equipment (including right-of-use assets) or intllllglble .-.. or both during reporting periods of restated finllllCial statement. 

IS Personal expenses of din::ctors have not been recorded in the company's financial statements wtless they are audlorized per company policies and have a business connection. 

16 No material events have occurred after the balance sheet date that would require adjustment or disclosure in the financial statemc:nts as per Accotmting Standard (AS) 4. 

17 No din:ctor has purchased the company's own shaRs tbrough reserves or sa:urities prcmiwn, in compliaooe ,.;th the provisions of the Companies Act, 2013. 

IS Tirt~ ~....-A~ ni -~~· nnt heln 'n ··-• nfthe f'nmn• ... 

TI* deedt ltield I• the 

Gross C•"Yi"I 
a...e of• promoter, 

Property lt<ld 
RelevMt liH ...... dMo Dncriptioll of item or c..... C.n')'iog v .... direc'tor w rtt.t.lvt# of RU90tl for •ot ._... a. -- Property C•nul Yetr 

V•t.e 
~/4irfttor or 

Tklelloltle< li• ce wllklt the Co•pa•y ~ 
Prevlom Year 

e.p&oyee of 
dau 

---tor 

NIL 

Reason for not beirllf held In the name of the comoanv I ~~:~~pl~able . - -- -- ---- I 
19 - .. ·-· ----- ··-. ------ ·--··· ... --··---·-

CWIP Amount In CWIP for a period of 
CWIP Less than 1 year 1-2 Years 2-3 Years More than 3 Yea" Total 
Projects in progress 
Projects temporarily suspended 
Projects in progress 
Projects tem_..ntv suspended 

Dlsclosure for Project Overdue or exceeded Its budaeted cost 
CWIP !Project Status To be Completed 

Less than 1 vear 1-2 Years 2-3 Years More than J Years 

Nil 

zo Company has no1 made '"'Y Loans or Advan<es in the nature of loans are granted to promoters, direaors, KMPs and the related panics (• defined under Companies Act, 201 3) eith..­
scverally ar jointly. 
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